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Abstract

Finance is the government’s “financial policy”, which has an important impact on a country’s eco-
nomic development and income distribution. The two parallel financial revenue and expenditure
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systems, including royal finance and national public finance, have always existed in the feudal era
of China. Royal finance was produced under the background of feudal monarchy, which had an
important impact on national financial revenue and expenditure and was closely related to the vi-
cissitudes of the nation. The Ming Dynasty occupies an important position in China’s financial de-
velopment history and inherits the financial characteristics of the previous dynasty with unique
characteristics. At the same time, the history of the Ming Dynasty shows a complex and mul-
ti-faceted character. The Privy Purse of the Ming Dynasty is the storage and dispatching institution
of traditional finance, and its internal “public and private changes” reflect the financial operation
of the Ming Dynasty. Based on the analysis of the basic situation of the Privy Purse in the Ming Dy-
nasty, such as the revenue and expenditure and the composition of the personnel, this paper dis-
cusses the changes of royal finance and national public finance in the Privy Purse in different pe-
riods. From the perspective of the evolution of the Privy Purse, this paper argues the public and
private trend of traditional finance, at the same time researching the relationship between royal
finance and the development of a country and its influence on the country.
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Table 1. The composition of the personnel in Nanjing Privy Purse in later Hongwu period
#= 1 HAREPRERARSEERRERR

B JEH R BB E S S
TR EE KAE— 51, IESudhs FME— 51, AJLdh
IR KAE—G1, IEJudhs BIFE 00, MOUR: S —5%, AN
W 1] /2R KAE— 51, IESudhs RME— 51, AJLdh
HhKIB KAE— G5, IEJUdh: BIFE 0, MU
S H KRAE— G, IEJLdh: BIFE— 5, MJudh piNES
L KRAE— G, IEJLdh: BIE— 5, MJudh
T KAE— B, IEJudh; BME= 5, AJLdh
T KAE— B, IEJudhs BME= 5, AJLdh
BB KAE— 51, B udhs REE— 51, AJLdh
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Table 2. The amount of tael which taken out by Privy Purse in Taicangku in Chenghua and Hongzhi period
2. ik, SMAEAMNER A X € ERE

A MR PEBUN A 7RIS P Y ER A
it ttE+—H 30 Jih
Bk )\ H 40 JiHi
L= A FH RS P AR SE 34 1000 P
30 it
SRIAETA 50 73
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hE+EH 45 JiH
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BLiaHLaEn A 15 Ji
MR \EERH 20 J3 P (55U AR 15 J56)
MELIE T FLAE B IEAE A FH KA RSl N P9 ZRGE R 14 300 J5
it 635 /i
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WZRIE 5 NARBUREEY K, P 2 W BOT 5 @it — 03T

M EERISCHIR R, FEol IR U SL T KIS P8 N VIR AT B IR . 20+ 84, B
“BrUithk. TUEEE” R, TEFEEEN CWERTT7, B TRETEEA R EMAREE
[ R A SR, ROy “ W RARTb s B I, AMER” [39], 14 ViZiER. AT, WERAL R 2
FCH GBS INGR
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JE b B A KT PR AR AR DL N T+ PR B IS EHIN 2 IR B BBV . FRvE4E N, W
MRGFEARCR, AT ERLME, “TR, PlSERREG-— PERIM™ =5 TH.
SACHTRRIE AT HE G oo ZEN e R [38] W0 203 D0 rh G, T [ 50 B 52 5 % 3 /e
ML, KEE RSN RN AT, EHAATEER, WA, NWEERN CEHESCH. 5
i, PEEEIEMORSOR N ER L, ERIRIEL S YT T, PEE: 2
Wi S, RS, CRNEUTRE. EINZ AR & DB, JERICE AN ik abiE
Ko PERRE R LLRKTE” [42]. MAABLE R A SO BURBE RSO il B/ Y, 3=+, R
AR SR L R . AR P iR B R4 K [43]. WPEERFEENAT 19.4 5P e R H]
TAERUE BRI FER[44]. HFESL L, PUEH, AMESERRSCHLE OFaihs) FrdRaibRe, &
Z R 14750, T HIRAER S ST AT I MR ) 52 H AT BAFE B P9 P B i 2 =TT S
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Table 3. The expenditure of Taicangku in the capital around 1580 (Unit: 50 g)
% 3.1580 FEAXR CEARIMHME T H(RAL: &)

BriiRAK 16,000
SCE K 44,000

pCE R R 268,000
[ 4R 206,000

e SUE I e 50,000
PEZERN) 50,000

T AR AR 84,000
WML=0R, L5555 148,000
A 16,000
RS HLA EE 5 13,000
SIS 895,000

BURRRIR: 39 (HNHELAh EZ M BUSFD -

MHNEE REPERIRRZRE, NS N EMRNE— BRIy BB, 7EHIE Fxt &b
RANFBCN B BLHEAT T RE, IRIESE 7 AMBOE I (AR D I A 2 P B 4% 5005, T AR U A
KO&Am, LA, sirt/Etrz —. 7 [45].  HE, #E “OimEsse el wmb
BANTTELAYI—HRM, EFEAR, Hrl, —PiefaRe, H—rRe, BERILESE, Bk
LM ahh, AR Tt S S W R BB 5, AR NIRRT B RS A . JLRT PG 55+ %
B UL, e, M. LB R SLIRIBILG] . 7 [46]. =R EAE, MEE i, T R
BB E A A = BIRAEMBUE —F, JE L=t i, DAGF . BERie s — Bzt i &
TR 5, HARUGHIAZ M. 7 [47]. EHE T H S BT rAm e e P A R PR 22 8] 1) 43 i L
fil, N CCANTRE, —adEAREHE, Rt R e [48]. FHPIARM, LiEFE “HHKaE 150
F3L”  “AREEIE AR B 100 307 [49], BANE “HEREEEE A= E 7 IR, (HSEBRIE
Hjg “ACEH” [50].
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Table 4. The amount, proportion and times of tael taken outside imperial palace in Privy Purse from 1618 to 1627 (Unit: 50 g)
4 AHAMEHREOA618)EXRBLF(1627)NE X ERAERKE .. LLERIRKIFR(RA: )

I A B b= A

J3 P74 100,000 0.38 1
J3 Py A 896,173 3.39 2
J3 Pl )\ 4 9,457,006 35.75 9
PNEPGS 10,657,774 40.29 20
KA Z4E 4,130,000 15.61 16
RIa =4 580,000 2.19 7
PNELLER 6000 0.02 1
NERIKE 300,000 1.13 2
RIANAE 270,000 1.02 3
N RS 56,359 0.21 1
ViV ] LR A PN E RS 26,453,312 100 62

BORRIE: 2Rl (MR S BRI AZE T TT)

TiiPU+754 (1618) 2RJA-G4E (1627) AMESCHL P BRI IE I
12000000

10000000
8000000
6000000
4000000
2000000

0

& & & & & & ok &k Kk
o GO g R F 8
A A
ENMEPNSPN

ORI 2Rl (RN S BRI ARERT )

Figure 1. The state of tael taken outside imperial palace in Privy Purse from 1618 to 1627 (Unit: 50 g)
1. AR+ (1618) ER B EF(1627)/MNE T BNAR IRABIL (AL : )
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Figure 2. The vicissitudes of the Ming Dynasty
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