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Abstract

Online micro-loans are continuously developed on the basis of micro-loans, combined with the In-
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ternet “cloud computing, big data” formed. Because of its constantly developing in practice, supervi-
sion in China is only in accordance with the “problem and re-enactment of documents” mode. Inter-
net microfinance has new problems, and then new regulatory documents are formulated. This has
led to a “vicious circle” of regulation. In response to this problem, in November 2020, the China
Banking and Insurance Regulatory Commission, together with the Bank of China, issued the Interim
Measures for the Management of Online Microfinance Business (Draft for Comment), which shows that
regulatory philosophy for online “efficiency” changes to “fairness and order” in China. First, this ar-
ticle analyzes the development process from microfinance to online microfinance. Secondly, this ar-
ticle analyzes the current situation of online microfinance supervision in China, and finds the short-
comings of existing supervision. Finally, this article puts suggestions in order to improve the online
micro-loan supervision system and promote the development of online micro-loans.
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Figure 1. Diagram of regulation of the Interim Measures on Internet Small Loans
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