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Abstract

In recent years, government purchase, as a new form of public service supply, has effectively made
up for the defects of the traditional single government supply pattern and better met the increa-
singly diversified public service demands of the public. Social organizations with social service
nature and social relationship network have become the main objects of public service purchase,
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showing professional and geographical advantages in the supply practice, and improving the level
of public service supply. Although the government has achieved initial results in purchasing public
services from social organizations, there are still many risks exposed in the operation process of
the project, such as hidden information and speculative behaviors generated by both parties in
order to safeguard their own interests, showing the characteristics of inconsistent interests and
asymmetric information in the process of entrustment and agency of public service projects. In
order to further explain the process risk and its influence mechanism of government purchasing
social organization public services, this paper makes an empirical test on public welfare venture
capital projects from the perspective of principal-agent theory.
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Table 2. Causes of phased risk in the operation of public welfare venture capital projects
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