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Abstract

The level of residents’ consumption has a great impact on the economic development and com-
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prehensive strength improvement of a region, and residents’ income is one of the most important
factors affecting residents’ consumption. Studying the impact of residents’ income on consumption
can better guide the promotion of consumption. This paper takes Shandong Province as the re-
search object, uses Stata 14.0 to analyze the overall situation of urban and rural residents’ income
and consumption during 2000~2021, and conducts an empirical study on the relationship be-
tween per capita disposable income and per capita consumption expenditure of urban and rural
residents based on Keynesian consumption function. On this basis, the differences of spontaneous
consumption and marginal consumption tendency between urban and rural residents are com-
pared. The results show that there is a large gap between rural residents’ spontaneous consump-
tion and that of urban residents in Shandong Province, but the marginal consumption tendency is
higher than that of urban residents. Finally, according to the conclusion of the empirical study, the
paper puts forward some policy suggestions to further stimulate the consumption potential of
residents.
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Table 1. Household income and consumption data of Shandong Province, 2000~2021 (Unit: Yuan)

%% 1.2000~2021 FUIFEEHERWVWANSEHERIREERNM: )

) AR RN iﬁ)\?}%ﬁ%%)\i’ﬂ A R ZSHE RAY
SRR (X,) T SCHI(Ya) SRR (Xp) T B SH(Y)

2000 6417 4991 2663 1743
2001 6995 5209 2810 1865
2002 7473 5539 2955 1945
2003 8212 5994 3159 2066
2004 9191 6577 3519 2301
2005 10422 7333 3946 2619
2006 11780 8309 4387 2992
2007 13726 9464 5009 3426
2008 15628 10752 5671 3835
2009 17006 11711 6154 4132
2010 18971 12761 7034 4472
2011 21678 14164 8395 5489
2012 24496 15349 9506 6304
2013 26882 16646 10687 6877
2014 29222 18323 11882 7962
2015 31545 19854 12930 8748
2016 34012 21495 13954 9519
2017 36789 23072 15118 10342
2018 39549 24798 16297 11270
2019 42329 26731 17775 12309
2020 43726 27291 18753 12660
2021 47066 29314 20794 14299

Ve BRI ILRB G R T 2022 FERATH QLAEBGHELS) .

Table 2. Correlation analysis

2. EXMDH
Y, Xa Yb Xy
Ya 1.000
Xa 1.000™" 1.000
Yo 1.000
Xp 0.999™ 1.000

e RRIE 1%KP T RE, TH.
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Table 3. Regression analysis
% 3. BYASNH
Ya Yo
0.597™
Xa
(158.24)
0.675™"
Xp
(173.27)
1150.513" 22.056
Constant
(11.58) 0.77)
Observations 22 22
R-squared 0.9992 0.9993
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