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Abstract

This study selected the data of Guangdong province from 1998 to 2018, adopted the least square
method, took the number of enterprise patent applications over the years as the enterprise inno-
vation index, and the number of enterprises’ OFDI as the explanatory variable, and set the virtual
variable of exogenous supply that changes over time to study the phased spillover effect of OFDI
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reverse technology on enterprise innovation in Guangdong Province. The empirical study found
that from 1998 to 2018, THE OFDI spillover effect of Enterprises in Guangdong province had a posi-
tive effect on the innovation output of Guangdong province, but after 2017, the OFDI spillover ef-
fect of enterprises in Guangdong Province was no longer obvious.
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Table 1. Results of phase variables
=1 NEMTEER

(2) Dy () D (3) Ds (4) D4

@) (1998~2001) (2000~2008) (2009~2016) (2017~2018)
OFDI 0.3343*** 0.3142%** 0.3220%** 0.0334*** 0.2381***
(0.04) (0.04) (0.05) (0.05) (0.03)

VE: *, xR RILE 100, 5%, 1%KFEREE.

Table 2. Results of autocorrelation correction

2. BRXEELRE

Variable Coefficient Sta.Error T-statistic Prob.
C 2020.995 12640.08 0.1598 0.8576
OFDI —0.042418 0.026315 -1.6119 0.1330
D4 129483.5 58582.70 2.2102 0.0473
RESID(-1) 1.092258 0.253040 4.316538 0.0010

P *, xR, 5K 10%, 5%, 1%KFFEE.

(EASE Y U
patents, =—0.040FDI +129483D, +1.09resid (—1) + 2020.99 ®)
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