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Abstract
Utilizing panel data from the China Household Finance Survey (CHFS) for the years 2015,2017, and
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2019, this paper explores the impact of digital inclusive finance development on the consumption
level of low-income households at the micro level. The study conducts empirical tests on the chan-
nels and mechanisms of this impact. The findings reveal that the development of digital inclusive
finance significantly increases the consumption level of low-income households, a conclusion that
remains robust after conducting robustness tests and addressing endogeneity issues. Furthermore,
the three dimensions of the digital inclusive finance development indicator—coverage breadth, us-
age depth, and digitalization level—significantly enhance the consumption level of low-income house-
holds in descending order. Heterogeneity analysis indicates that the promotional effect of digital
inclusive finance on the consumption of low-income households varies by urban-rural and regional
differences, with the impact on rural households being significantly higher than that on urban
households. Although the level of financial inclusion development is higher in the eastern region
compared to the central and western regions, the promotional effect on household consumption is
the highest in the central region, followed by the western region. The mechanism of action suggests
that the development of digital inclusive finance influences household consumption behavior by
increasing the income level of low-income families.

Keywords

Digital Inclusive Finance, Low-Income Households, Consumption Level

Copyright © 2024 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).

http://creativecommons.org/licenses/by/4.0/

1. 5|

2023 4 7 H 24 HRERK) CRTWE MY KA HAE ) st s, PRy KE AR, K
P RAEHESN L BF K P SRR PRV, S5 BIH S A 0, N e ot T 9% U SO, Fst
FRTHH RS KT, SEEARHEN SR K AL - Bk 2019 4, 5 FIMIE FREKCFAEEL, BIE 3
Jai BT SRtk /N T R ER 7 [ 5K, SR RE i R B8 BE 00 it A 2 K R A B e A AE AR ] [ 1]
2HT, P S R R R YT T A T 2 BLSE B, AR e AL B R R S iR R
2T AT RFEE R R B R R . X EARIT R S b S AR, IhTEIRST IS, B e R
PR S EEANFREAES, BERKEBARE, A e 3, 2 ek RIS
WZEBN T, NTE RIS N R FRE J1[2]. e, R ANREEA TR E L EERFR R, Bha
iz 3K R

KT MRS REEHERKI KRR, FARFMAT T RERHIIT, Ay SRR e e 52 (i 5 e
34T 9. Goldsmith (1969)itH i X A i i A A e R FE AR 17 BARIR AR AR, fi Hh Biiuh Ll B 1 O At
W, RIAVEHAKAT 8 T SRl R e PO K [3] . Jappelli et al. (1989) U 7E < il B3 i & Jg 5T = H[X 1)
FKBET, SRR BTUR AR P R HL KT BB RIER [4]. SRRV A (2020) Ay i TR IE Sk = 1 %)
TR R EN, FECT SR TR RAE R AR I RIS B AHE[5]. EIL(2019) N 5%
iR AL, 5 G RAEHE 2P ISR AE AT RO TE M X B[R] I 3 2 RS I, Bt R
P R TR R[6]. A (2021) IR S R A R AT — B0 0 RERHEBRAE ST, W B b e SR
IR AR ATT NI BR 1 37 80, U T SBE R 2R [7] - £ BRI L, R—G A1 EA6(2017) BT -
RIS N B R 5 SR AT, 9850 2 IR B BE I PR e, O ey A gl e 08 SE A g o e R R LR, AE
S R AP RIS, s P BTN < A T L A 2T DN SR S AR, A A T R IR
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fI B B0 [8]

FRUESE (2020) N RSN 55 35 BE AR 1) S il IR 55 75 SRAE AR 2 UG S R b i 1) “ st s 7, M
DABE I AL, 5073 2 Gl ) R R S 13X 5 THT 0 25 A [9] 0 /N (2022) 8155 — 4R 1 4 ik AR 45 ML, g
Kt AR o BT SO USSR B = AR, B R B R R AT A A
B, SRR T HeFE SR TR R 2 R E (R [2]. AT (E5E(2018) b FEER M X o A RIS N
AR SRS A0 ST B G R P R ot e R B s, I EUR I T AR A5 S5 WO L I R e 7 7
SCHI MBI, TR JE RS 51 55 B AT PRI AC[10]. LI J 55(2020) Ay il i B 22 i 5l 1 £
W, ARV RS AMERE R 3, B B R AR T SR BE T B K I A AR A2 A 9 [11]
B BT 75 AR (2022) K T AL B RCR AT I B A T E RIE BRI, R I T BE AT RS s
T JE RSN A A = b 7 B SR AR T BV 2K, 3 KV SRR [12].

I AT NI AR, AR, K2 3 B 22 WL 2 TH R 1 B 2 4l  Je xof J BT 2
IR B i e A5 R RGN, B0 T BB A i OB = o DRI AR SO i i M S TR AR MR, ZE T2
T 50 4 B R 5 BV TR AT AR R

AL AR T2 58—, FF A E 5RE 4 o 25 (CFPS) At MO AL A, 0 T RSN BEAA A 7
Ky o, W EEMRE =AY —E ) R SRR B R IR T
& BRI K BETH T ORI 3 JE N ZE M EAT T8 B, BRI R EE RO AR B SIE AR B0
T A AR R SRR S KF IR ML, VIR T B B R R RE S 8 SR N R 3
SRAESHE P ACH B3R T, 325 Bt B B A T 2 S i R AT 5

2. BRSO SMRRZ
21 HFEESMNEREHFRKLHNERT R

1996 4, K[H 2% Don Tapscott 5 —IR7E (Fy- 4t M2 R RER AR ATHE S XU F5rhfe 7 “ %
TET IME, KARLH SRR A B S AT RS 2 S R, ST i ARy
T E 25t R R R R IR KB BE[13] . A, BUTERIRAGRAUR, Ik 5 et e, TR
25 b LR AR BR A4 AT U AR KR P _E I ) 4 — MR K, il 7 R R R I E . R, 19
s TECF BRI BRI B G S PR AR TR SR A% SR M e 5 R S AL L T B Rl R
T ELARRE 77 2 2T o IR A S, T O R AR TR R R AR R AR A [14]. U, I HL, AR i SRERAT
T RGUH GV L, R AEAN 2 — R i AR 2 ) BRI DR T IR e S5 S R AR BR AR AL o AE BT
BRI R RSN, SRR R R E S EE S KERNER, RN SRR IR 0 ks
BT A R MR15] o T QST T ERAEAEML A LAE T S5 DU SS, AR T BB A 7 — sk s R,
A UL RO 5 e i B < 0 S PR AN AT A4, S R R SRS R 20RO R B P I RV B AR OR 1
JE BRI P SCH[16]. PRI, ASCHR HVRG H.

H1: o e il R R e fe sl IR N R B KT

2.2. WFEBSRIN IR EHSRKTHEEI R

eyt AR LA APy SRR ? [ A A 28 IORTFUR T, e ok, Hov i A i
I HESN X 28 PF AR, TS BRSO TR AP 15 28 DRI B B B 04 R 4 O A B3R 5T . B SE 2 bl %, B
KARTE T AU AR (1 A 72 278 B ST RN K [L7] 0 B3 25 4 R B8t Ml s % 0 R R ikt X (¥ 4%
iR SRR JE K72 SO T IR E RSN ZT RN AT R AN BE, 3R T RIRN
FEAMON A R ZSTIA[18] . A, Hoy i S REI 2 2 Al A R BEAS . BoR 5575 1558 B
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e AT IR, AR FBRARRNATE,  SeBlE BRSO 130 [19] . A 5 LA P73 2 B R
-l B AR R R MARAS F b A 2 A 72 D i, A AR D b SR SR & B AT i =
T SR BUSCN IV & R, 9 9 /KPR it 2 - [20]

PET TR, WS T2 A58 R T LLUE T IR H1(1936) (b, FIE. SRi@ie) —4, dl
TR T AN UL, AR SR SN BR B, BE R KPR, T DK 2,
P AFAE IEAR DG [21] o 2 J5 AT « AL A% D1 5L (1949)F& HE AR TSN U, A IR 2 %2 52 21 4 YR
NFAHXTYSNFE [ 500 [22] . Friedman (1957) 4 1 5d B MR i s T RF AR UL, A9 & R oA
52 BN BLHASON 2 06F /KPR MR, B IE R 6% 520 21 = T 28 10 R REARON[23]. i S 2, WS 9%
KR —ENFARFFOAN . K, ASCH B H2.

H2: 7l 4 il ok femid 4 i RSO K52 SR T 24T

3. HiiE. TESHEELE
3.1 BIERBESHAEHE

AR AR BN Ao E s DU 43 B 00 77 3K, B 5K g b 1 2 (CHFS) 2015, 2017 1 2019 4F
3 EMEE A B SR R AR S A 2 T I TUCAD, JE R SIEAS 30 i B 4E . CHFS 5 T
P AL FREE. HIIXRRIESE 2 4L EUE, SA SOt H st 326 . B ek (A5 31 MEJUTIR
X)$E%0 B 2011 45 AL 5K 2807 SR 70 O RS i 4 IR SE B L R il i, w2 T o h
B S ) R SRR -

A BHR AT TN AFE: 4G, B CHFS 2015 % 2019 £ —HERNRE. MAL W=D TH8
I F R K PR A AT UC L & 9F, BB B A3 8000 = AN SRR 8008 & R BRIETAR B s LUk, sk i 2 o
BaRMAREAR. PEGRHRK. FENMNAIFNH A ESMR RIS KEH TR FEHEER
A R R BORE AR AT A B s RS DA = IR TR BSOSO B S W N TR R A B 51136.25 S SRR, IR T
LB IIREA 8 SN K EEREAR, B & A5 5] 4793 5K BE, 14,379 ANFEA I INAE 1 A AL SC 92 43 B 1)
X5

32 TERESIRA

Weff AR B FREEMTIE 977K F-(Incons). A SCHRAE CHFS i) 45 1 5 v 06 T 52 & IH 2 S R i H
W BUBUHEAT I AT H S BEVH KT, FF BB R SKRE T 9 /K T O Hi b B, 3k S 5K g VH 2 /KT DR BUE
BB I K 51 S B A A TR 15

RO R AL & B SRR B (FDI) . ARSCS % O SCIR S, UL 5k % 7 S m ok e
TREE R O R AR R, kT E T B SR R R . G TR0 = A — % da b,
— P AU B RO RN R BE VW 2K P52 [9] . BT A 8 AR AR B BL 100 A B DA SITHIE 43
i

BHIA R 2% 04 XA CHFS R, WP ERFIE. KEEFFIE . HuXRRAFIEE T Hl s, F
FRFRELF EGREMN T TH, FERHEEREEE (age). PE7(gender). UK G (marriage) LR
(health). ZZLH 2% (degree), IR (rural)SEHF R, ACAEMERZ 10 MEHIAEE . KEERHIE 2 K EE
I TF R SR ERCE , A SGEREL T A /N size). S8 77 (Inasset), A 5577 (Inhouse) =M% AR & . b
X b, EEAR A (east) 11 NEJATEUX . A EB(central) 8 M HATELX M X . 74 (west) 12 N ZAT
X .

AR R KRS (Inine). FEEEUN FKEE LI T R FF— BURO Hiab #E.
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THREAS: A% Bartik (2009), Z 1T (A8 Fi(2018) ik, #:—ANE 7 B SR e £ e A
B 22 A TR L S — B SR AR Oy T R AR B AT A T, A N AR G ) A [10] [24] . EAARSIAR

SRR R 1.
Table 1. Deflnltlon of correlational variables and descriptive statistics
= 1 HXTEENSEmAMGIT
BERE itk
eS| RS AR AR R A SEHH /M IEPN|
WA Incons K BE STH TR £ 10.37 7.047 14.66
DFI EFOR AT e R e 4R %/100 2.363 1.459 3.777
breadth i) E/100 2.193 1.392 3.539
fR R
depth 1 FHVA /100 2.184 1.073 4.004
level AR /100 3.246 2.307 4.403
P AR
age A 55.28 16 99
gender PR =1, & =0) 0.800 0 1
marriage SR GL(EEE =1, RIE =0) 0.851 0 1
health {%’iﬁ%ﬁf? 4,: 15“5 %;::2’5) 0.770 0 1
ZHERE L =1, NE =2,
s S e AR o 2889 L 9
LA A =8, HLitFE =9)
rural WL (M =1, W =0) 0.499 1 0
business BINELENAEFGE =1, § =0) 0.112 0 1
Endowment FrBRR 0.855 0 1
Medical BEIT ORI 0.942 0 1
Card WHEHFRGE =1, § =0) 0.0883 0 1
size K IEFAR 3.272 1 19
K EERHE Inasset FRE B XL 12.11 0 20.41
Inhouse FBE S5 7 XL 10.64 0 16.59
Hb DX RFAE region A ﬁ%ﬁﬂﬁ%?ﬁjﬂ; L R =2, 1.966 1 3
AR Ininc FRE BN H 9.919 0 14.92
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3.3. REWE

1) FEAERARER . A S 3 AT BT A B SON ST B KT s, g ST S v ] AR A
R
Incons;, = B, + BDFL, + B X, + 14 + & 1)

BRI (1) In cons;, FoR B AFREAR B BESTE PR, AR i t P RIFORFKEME s DRI RosiZn
R AR BT R ACT s X RIS, M 30 SBE . XKLy T3 S A AR
FE: B R AR R R H, ROV IE, WS B E e Rl A R AR SRR N SR IEE (T 3K Rz
U ASEULIN BT BEALI TR ZEAL g ARG AR S BV BRI, U RKBERNL s & RO BEAE I (8] 1A A

AL IR LB I
2) TR o BT AR RSO SRE B A B AR AL, A RN AR T AR A
JEATR :
M, =a, + o DFl, + o, X, + 1, + &, )
Incons, =y, + 7, DFL, +7,M + 7, X, + 14, + &, 3)

JIFR(2) BRI o, WAL AR A T AR M, I, w4 s R AT, JTRRR)AM
A A SRR K BT Bk T H LR, B8y, o A it KBS B . 5%
LB 2004) A SR G B IR R p R B RS MR E AR RS o My, RE RS,
Foo My, BEE, Kl y, R, 5, BERIFERANEL, WEREE G AN W o
y EOE AN, WHEAT sabel K3, 5 oy, REGITRBGITIE, Kl & E @ W7 7EF A B, K
PAY Y ENTE

4. SIELERTH
4.1 BifEES

HT R 5 ZEFAH IR ) Sargan-Hansen it A 336.418, B E R4 JEES, TR LA 3 43 S FH T A
SE RN S F A 560 B -0 2 4 R R PR RSN SR BBV BRI . 35 2 ARIRAR s T RO R AR i e L = Ay
TFR bR AL AE R BT R . 35 2 (1) R (451 E= 1 R 5719 0.367. 0.385. 0.329. 0.327, iXLLAr&:
BIE 1% 7K B3, UE B T 807 BB il RIS N R BE I 974 T BB IR R e o T 45,
DLRLT K P 400 H SRR S S Al 55 ) REUROR, IR T 0 TR R BE, SfbiRss «Hs 7
B e B REA RIS, SN L BALEE, SRR N 0.385%, I Al R @ A g
T J1 3145 4 Fih IR 55 A6 B0 AR B AR TARUSON R EEW 3. DA L #B AL s R O0 e o7 B G b J Ty e =i
R IR K RETH PRI AE,  ATTIHE =i 27K BaiE 1Bt H.

B, MR EE, £ ENARHE L, P EFR . B AR S EE I 9K T35 5 6 )
KFR. PHCE . EHE. ZHUEEES. ARERE. NFLl, GEH RS EERAE K
Vo TEFRBERFEZE, FREERURL. SCEE T = A 50 22 IO\ 5% 2 B8 40 ) 385 00 9% S
4.2. TREMRE

# 3 KR =M TR L, —RXFEAMAT 1%~99%4i EALEE; & 2% 4% (2015) H T
Fi, DREA 7 FAFERSTE 18 5 B 65 & 2 [A][1) 3289 F K BE 9867 /MFEAHEAT B/ HT[25]: =S % X fE FAs
HAE 4 L BRI FREESAT SHE T % 3 BoR T =M@t e g . = s niser 5 Eaml ik
JE e B R KT PR, O IR IKRIR AT .
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Table 2. The benchmark regression results of the impact of digital inclusive finance development on household consumption

levels

2 PFEEEMARMFKEHEKFEMMEERGER

A5 it @) @) @) @)
DFI 0.367™"
[0.0109]
breadth 0.385™"
[0.0117]
depth 0.329™"
[0.0098]
level 0.327™"
[0.0100]
age —0.00339™" —0.00323™" —0.00330™" —0.00283™
[0.0011] [0.0011] [0.0011] [0.0011]
gender 0.0422™ 0.0486™ 0.0393" 0.0251
[0.0203] [0.0204] [0.0203] [0.0204]
marriage 0.0563" 0.0556" 0.0567" 0.0584"
[0.0313] [0.0314] [0.0313] [0.0313]
degree 0.0388™" 0.0392""" 0.0389™" 0.0439™"
[0.0099] [0.0099] [0.0099] [0.0099]
rural 0.00279 0.0115 —0.00357 —0.0163
[0.0624] [0.0624] [0.0625] [0.0632]
health —0.0354™ —0.0364™ —0.0335" —0.0349™
[0.0178] [0.0179] [0.0178] [0.0178]
Endowment 0.0254 0.0250 0.0292 0.0498™
[0.0195] [0.0195] [0.0194] [0.0194]
Medical —0.0205 —0.0187 -0.0212 —0.0266
[0.0282] [0.0281] [0.0282] [0.0284]
business 0.0947* 0.0971"" 0.0933™" 0.0848™"
[0.0261] [0.0262] [0.0262] [0.0262]
Card 0.154™* 0.161™" 0.153™" 0.145™"
[0.0236] [0.0236] [0.0237] [0.0237]
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size 0.117"" 0.114™ 0.118"" 0.116™"
[0.0071] [0.0072] [0.0071] [0.0071]
Inasset 0.101™" 0.102* 0.101™" 0.104™"
[0.0080] [0.0081] [0.0081] [0.0081]

Inhouse -0.0174"" -0.0181"" -0.0174"" -0.0174""
[0.0028] [0.0028] [0.0028] [0.0028]
cons 8.082"*" 8.085"" 8.224"" 7.809"
[0.1166] [0.1168] [0.1170] [0.1173]

o JiE ] 7 KR YES YES YES YES

N 14,379 14,379 14,379 14,379
adj. R2 0.1965 0.1923 0.1960 0.1926

H: & p<0l, "R#Ep<005, "REp<001, 5 ARFRMEIIIRER.

Table 3. Robustness test
< 3. FREMRI

@ ) (©))
A
g A3 18~65 % VNV
DFI 0.358™ 0.354" 0.418™
[0.0105] [0.0138] [0.0282]
Control YES YES YES
o JE [ 7 KR YES YES YES
N 14,379 9867 3061
adj. R? 0.1988 0.1894 0.2118

HE: RFEp<01, REp<0.05, "MRE p<0.01, 5 HEREEFIRHER.

4.3 REEKIE

B S AR O R BE 193 2 /KR R RIS 52 21 5K BE R O3 I RE T« X AR I T 55— R BIA ]
MEZR R RN, (RS B, THEB (L) v BEAEIEAR M BRI “ P AEME” I, e 235008 B0 05 R At it
AR . A XS % Bartik (2009) 5 5 47l A1 #1(2018) s, M — N uy e B &b Fe et 1|) B
— By 25 43 ORI J5 — B HO SR BV E N T R AR & . 3% 4 3175 B2 T AR Bk Rl 45 5 [10] [24]. 25— B
THAR v KRN 1.426 HAE 0.01 KV ERZEFEMCHERZR. M GitE(H% 1907.584 H B3,
BRALZAE BN R AR . 55 T RAR SRS RaiHE i =T 16.38, AFEET TR R/ IEME .
Hansen J F)4E Tt &R g0 B 7E 0.01 I/K-F BAEZE 5 Rk, Wil T2 LAZRER AN, W&, EFHE T
AR IR S, T e Y R R AR B B R IR N R BE BT 2%, WRiE 1 B 258 1 n] 5.
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Table 4. Regression results of the instrumental variable method
4. TRETEZEMEAER

B3 F—HrE H b
DFI 0.321™
[0.0207]
iv 1.426™
[0.0156]
Control YES YES
T[] 7E R YES YES
N 9586 9586
adj. R? 0.7571 —0.6586

E: RFEp<01, REp<0.05, MRE p<0.01, 5 HEREMENIRHER.

4.4. RERMSH

1) W2 %R

W 2 —ua B e MR IRIE R 2 5 R — B LR AR 3 AL S A R R R B BRI —,
PATHTIEELN) CHFS s e 56 T Uk R IT MR &8s, sl sei b B B S IR 2 KRG ORE, KIMT
TERN RIEARTESY WS KA &, KBTI 2 kR i) R BT 448 . [ o E A &) R
X3, HEFRBAPHE R BERIRR M, R, P, vomh XK 2 5 10 0 R 2R 5 42 5 BL Al 4,
Ao A 15 B R B RN ST TR AE AR R . 2 5 05 T IR 2 Rl E 45 R .
H e L i R R AR PRI SR BRE T 9 i B AR S i o T IR BRI SR g, B B S ik J g3
L BAr, RAHRISN S 2 T et i 0.376%, IMAEARHIN Z B2 9% 4 51 0.353%. Xf I AT RE MR Re 2, AH
IR ISON SR RE 5 R L A RSN SR E 1 4 il 24 SR i A7 7, A A% G0 4 R IR 25 3R A7 TEIOK TR 3
K G R K 2 AR T X PP 23R, X SR I St R R A R T 46N 2 2 [ A1 45

Table 5. Heterogeneity analysis: urban-rural differences

#5 REMSHN: WEER

@ %)
A
AT B
DFI 0.376™ 0.353"
[0.0170] [0.0140]
Control YES YES
o JE [ 7 KR YES YES
N 7068 7311
adj. R? 0.1770 0.2226

H: RE p<0.1, "REp<0.05 TEp<0.01, FETHRRTEIARER.
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2) HiX =5

6 ORI X Z I m e R, e B R R RIS 1% 8 E/KF FAEHEZR. d. 75
DX IR ION SR BE PR T 9, FLrh, H s b X AR B0 R 0,396, P X FL I 0.374, S AR 7R354 0.345.
ATRE R R, RS ARV X 25 SRl R, SRR S, SRl R AH T A v X TR
FSCFA AL i 5 A R < il A R 1R AR A ) A ) < BSOS S, 0ot ) < R 75 SR A BRI,
0 )t X5 9 2 e e R L M8 3 i AR M DX o T G S AR T R b X 7 A B R b eT BB T I
L RIPRAR, AR FE T R ARBCTEAR, O 9 (2 o PR LA T b X

Table 6. Heterogeneity analysis: regional differences

* 6. RRMSN: HWXER

) O] (©)
ARHR rhE it
DFlI 0.345™" 0.396™" 0.374™"
[0.0175] [0.0202] [0.0193]
Control YES YES YES
N 5349 4164 4866
adj. R? 0.1929 0.1867 0.2136

HE: RFEp<01, REp<0.05, "MRE p<0.01, 5 HEREMENIRHER.

4.5. FZMmHLHISHr

AT A BTN KT 75 26 40 B e % PR WA B AT A 2P A RO . A SCRRAR T
BUH(2) (3)2 BT A SR . 0 7 B8 T A BIOUK TR RO K B BT 1
B FIQFT TR B SRR R T h A RO, 5 R o FR R R MR RIS
B LA, FEEMHOBERN 0.621%, EL7E 1967 i35,

Table 7. The mechanism of income level influence

F 7. NI FHIE AL

. @ ®
Incons Ininc
DFI 0.338™" 0.621™"
[0.0111] [0.0283]
In_income 0.0472*
[0.0044]
Control YES YES
R 5] R N YES YES
N 14,379 14,379
adj. R? 0.2091 0.1169

H: RE p<0.1, "REp<0.05 TEp<0.01, FETHRRTEIARER.
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ER)

N T B PRI NI (R A ORI, AR SCR G sobel J 20t Bl A 45 R gEAT R e, % 8 K
LR . KEFWARIAE gy, 5 0.029, 753400 0.367 1 7.97%, H REFIRSIEFEAE 0.01 7K
FRRE, KR T HCT B R R R IE T S B YSON I B S T RN KB KR, B
UERIER B H2.

Table 8. Mediation effect estimation and sobel test
2 8. P MRLNE K sobel #4018

WO R o 5 4 T e AR HE R Z Giit i P>|Z|
Sobel 0.02929834 0.00371606 7.884 3.109e-15
Goodman-1 (Aroian) 0.02929834 0.00372073 7.874 3.331e-15
Goodman-2 0.02929834 0.0037114 7.894 2.887e-15
o 0.62096 0.034642 17.9252 0
Y 0.047182 0.005374 8.77904 0
TR 40 0.029298 0.003716 7.88424 3.1e-15
HARRN 0.338195 0.013641 24.7932 0
RS 0.367493 0.0134 27.4256 0

5. &it5RB=

ARSORG R A RR R B AR O B ST (ERRERE . B RE R AN o [ K R A
A (CHFS) 2015, 2017 A1 2019 4F 3 4F () THIAR EHAHVC AL, PRANHH FLATSIE 1 £ o5 2 4 fl A Je ik
ANFFEH PR HIFEM . BEFRIL: 55—, B B R M 3L = A - RIS KB T 2K 2
BB FHRALHEER, X — 258 AR AT T R e P AG 00 A0 Py A= M 1] RLAL B S AT AR AT . 55—, AR F LRI 3,
rh AR -E ISN PR A1 28087 BE 8 38 B 20 7E 8% I 7K, BB o B < i % Jr i o 32 1 8 B WA N /K S 3 35 i i
WA 5K BEH 9K o 36 =, Bt B AR ON SREE T 2K R R F 2 A IR 2 Fil X 22 57, K
ToF SR BT B R L R R T IR R o [FIIS, 2 30 M X 4 Rt 2 Jo /K~ S vy T v 7 0t X B S i
T, HrEBHL X ST P E A s, FUUR UL, e AR EHIX

RABASCAF R L, REBWTEN: $—, BUFPIZTEEHESMECE, B RGHE, M EEAR
SERR I s e B A Al R A B i, BT RO B ML X RSN AT R A N P RS o Tl
Y b1 4 RATLAG) S5 B AZ AN 1 B A0 77 it 5 RSS2 38 IR N AR PR 1A = o R R 55
AP HIAE PP Ya I, S RARSS K, SEEARATR M & A0 BT, BRI S bR 25 T PR AL
P B, BTIRER S Zn KB EWAHIE, B B SR ROz a7 RE i 2 B X A, KRR A
FRRIEHIX, LA TS 5 W R AR i 2 AMO S AR . AL I BB (R 2 2 il R 5, ik
BB G X BNERT 28, RN ERINKT, 4582 208, BERUR R HLIX T 2898 ) .
W=, BRI CREWAEE” SA ST, hAURIREE ST IR E AR S X RO R Y
WL ORI BT SRR A B, RS B PR X i eRh” RIBASE#A
CUHE” AR AR, RESMTENA LS, e e S m R ERE, R
A RTINS 9 i 3R e
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P R RO K57 SR R A AR A 55 9 2 TG e300 H B2 SK[R) s M A 0 A < A R Xt ok

AR BEH AT NI L (2024SYISCX66).
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