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Abstract
The expansion of “normal business buyer rule” from “floating security interest of” to “fixed secu-
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rity interest of collateral” makes the secured creditors of collateral lose the security interest of the
original collateral, which leads to the discussion of extending the security interest of collateral to
the replacement of secured chattel. The extension system of collateral security interest in Ameri-
can law originates from commercial practice, takes “proceed” as the extension object, and extends
in an implied and continuous way. At the same time, the extension path is manifested as a value
tracking process, which is limited by the value boundary and should ensure the identification of
“proceed”. The extension of the validity of collateral security interest in China mainly includes the
transfer payment of collateral, the “three gold” generated by the subrogation of the collateral, the
fruits of collateral, the additions of collateral and the accounts receivable claims arising from var-
ious transactions of collateral. As for the transfer payment, the current rules of the transfer of col-
lateral in our country make the free transfer of collateral. With respect to the “three gold” and ac-
counts receivable, the particularity of subrogation and the quality of accounts receivable cannot
be interpreted as the general norms of the extension system of collateral security interests; With
respect to fruits and additions, the existing rules are facing difficulties in application. Compared
with the extension system of collateral security interests in the United States, it is not appropriate
to carry out the system grafting rashly, and it is appropriate to adopt the path of implied presump-
tion extension, limitedly recognize the continuity of proceed extension, and supplement the iden-
tification publicity system to ensure the identification of “proceed”.
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BN HEAT AL i AL A 7 1 RIS TR0 TR0 30 7 M 2 MR R S I EIE R, HAZ O =R
BN HCATA A AR A0 5, RIS RN AE R L S5 HEA 20 7= R 2 2 A A G . KAL) i
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&% NI R RIE s . — 2 “2HR L7 X JF_EARAR A SE A U SR, 2R
Ja BN BRI 35 RAL L o AL ARSI N HEAN ™ FE 7 8 GO B 0L T, A T ik
XPHUARRT N o 55 At mT R H IO RS £ ) R = SR IE S UL 1 S MR F s 7 ST SR AL BRI ST
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TREEZHBE, HFERFENL G, UCC RABURIEMILY, R R 7 —/ME 2 S E b
3t AR A 2 SRS EL[15], RIFECRARK ) SE A 2R A 1 Dy 56 [ e 4B R AT ) 52 A6 1 o 507 A 2
TEhA T 5T RENB (L Rl , $ERAC B R, SR BROR S A 1 B2 R 08 o 25 2 SIS Z4) 5 $H R AE fif
ORI, IR BB A2 2 Uz, 5 Bt 95 AR B3 G0 BEAN, X NPEAER T, JFLE A7 L ar 4 R
MBI &, HA R IR A A7 A SE L B < (0 B A8, DR PR P BROs S Ao ) P2 FE AT 5 24 A
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B AR R8T BB I Ul BRSO Rk 7T, R A E 4R DR BRI Se 2 [17]
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N L E AT R SR a7 S il et . W™ R SRR, TR B0 R R kT g A
M s (E N — R AW B LR, RIARRIY P MBS 7 iR G AR, TAE “IE 487 BINAT 2 3o PR,
AR ERTH IE A e E . R b8 o ORIV P AREE DT T L RE . Ak, B
AP, SRIFBNA 7 BRI NP 8 7= 20 o3t T8 8 R U A% Xk sk 40 8 IR B
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AN R IS .

“Ueat” FRESEPEEWE M, REDUTIEME T =7 MEE LRI R R
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FRIAE S LA AR M, S AR TR B HU B 7 IR AR 0 42 18] I W 2 — RO
Brgzg LR TR MRz Ah,  Fofh a0 & R PE B I = g T Il as, iR Ul WJE T “HE
EUE. ” [19].
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