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Abstract

As a key financing method, supply chain finance has a significant impact on enterprises’ short-term
borrowing and long-term investment behavior in the development of the market economy. This pa-
per deeply explores the intrinsic connection between supply chain finance and enterprises’ short-
term borrowing and long-term investment. Firstly, it elaborates on the concept and main models of
supply chain finance. Then, based on the theories of information asymmetry, transaction costs, and
principal-agent, it analyzes the positive and negative effects of supply chain finance on enterprises’
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short-term borrowing and long-term investment. The research finds that supply chain finance can
broaden financing channels, reduce costs, and optimize the allocation of funds. However, it also has
drawbacks such as the transmission of supply chain risks, information sharing issues, and the dis-
advantages caused by the dominance of core enterprises. Finally, it proposes suggestions from the
aspects of strengthening positive impacts, responding to risks, solving information problems, and
resolving unfairness, providing theoretical and practical guidance for enterprises to rationally uti-
lize supply chain finance to improve their short-term borrowing and long-term investment behav-
ior, and promoting the stable development of enterprises.
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