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Abstract

Due to the dual characteristics of economic and social attributes of financial data, defining ownership
and governance becomes more challenging, necessitating the pursuit of a dynamic balance between
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security and utilization value. At present, China’s legal regulatory framework for financial data faces
issues such as inadequate data quality management, an imbalance in risk-sharing between financial
users and institutions, weak data governance capabilities in small and medium-sized financial insti-
tutions, and a fragmented and poorly coordinated regulatory system, all of which constrain the full
potential of financial data as a factor of production. By strengthening data quality management and
standardization efforts, we can enhance the accuracy, consistency, and usability of financial data,
providing foundational support for the market-oriented circulation of data elements. Improving the
legal regulatory framework, clarifying ownership and circulation rules for financial data, and es-
tablishing a scientifically sound and reasonable graded protection and responsibility allocation
mechanism will advance the legal governance of financial data. Constructing a multi-tiered and mul-
tidimensional data regulatory system, enhancing the integration of technology with traditional su-
pervision, and exploring the application of emerging technologies such as artificial intelligence, big
data, and blockchain in regulatory practices will enable dynamic management and real-time risk
monitoring of financial data. Through policy guidance and resource allocation, we can assist small
and medium-sized financial institutions in addressing their shortcomings in data governance capa-
bilities, reducing compliance costs, and elevating their data governance standards.
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