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Abstract

In order to study the provisions and shortcomings of the current Enterprise Bankruptcy Law in
China on the constituent elements of bankruptcy revocation, this study analyzes the specific provi-
sions of China’s bankruptcy revocation system, adopts a comparative analysis method, and studies
the provisions of the constituent elements of bankruptcy revocation in the United States and Ger-
many. It compares the scope of bankruptcy revocation rights, classification of revocable acts,
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constituent elements, legislative models, and other aspects. Considering the current situation of
commercial transactions in China and the development stage of the bankruptcy revocation system,
there is still a significant gap between China’s bankruptcy revocation system and advanced foreign
legislation. The shortcomings lie in: (1) The legislative model of listing revocable actions cannot
adapt to the complex and diverse behaviors that harm the interests of creditors. (2) The critical
period for different typical revocable behaviors is different, which cannot fully protect the interests
of all creditors. (3) The absence of subjective requirements for bankruptcy revocation rights not
only increases transaction costs, but also is not conducive to protecting the counterparty in the
transaction. (4) The exception provisions for biased behavior are too abstract and need to be re-
fined. For the above shortcomings, suggestions for improving the requirements for the composition
of the right to revoke bankruptcy in China have been proposed.
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