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Abstract

This paper focuses on the core controversy over the transferor’s liability in the transfer of unmatured
equity contributions. In light of Paragraph 1 of Article 88 of the new Company Law that came into
force in 2024, it systematically examines the legal application of the transferor’s supplementary
liability. It focuses on demonstrating the theoretical basis of such liability, which is rooted in the
dual nature of the capital contribution obligation—conventional in essence and statutory in effect. It
further distinguishes this supplementary liability from the “supplementary compensatory liability”
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under the Judicial Interpretation of the Company Law (III), clarifies disputed issues such as the trans-
feror’s right of recourse after assuming supplementary liability, and provides theoretical support
for resolving such disputes in judicial practice, so as to uphold the stability of the corporate capital
system and transaction security.
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