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Abstract

Optimizing the allocation of corporate control and fully activating shareholder rights are core is-
sues in modern corporate governance, with the exercise of voting rights being pivotal to achieving
control. The voting trust system, having evolved over a century in Anglo-American legal systems,
has developed a mature theoretical framework and rich practical experience. In contrast, this sys-
tem has received relatively limited attention in civil law jurisdictions. As a significant institutional
design within capital markets, voting trusts can enhance the efficiency of social capital allocation at
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both macro and micro levels, offering substantial research value and practical significance. This pa-
per aims to commence by examining the object of regulation for voting trusts and the necessity of
introducing such a system. It delves into the essential requirements for their establishment and op-
erational mechanisms, systematically analyzing how to construct an effective legal regulatory frame-
work within corporate governance. The objective is to provide institutional support for the protec-
tion of investor rights and the stable operation of capital markets.
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