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Abstract

Against the background of the in-depth integration of the digital economy and the real economy, the
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marketization of data factors has become a core force for enhancing regional economic resilience and
promoting high-quality economic development. To provide empirical evidence for the impact
ofmarketization on regional economic resilience, this paper uses panel data from 31 provinces
(municipalities directly under the Central Government and autonomous regions) in China from
2011 to 2023 for research and analysis. It constructs a comprehensive evaluation index system for
regionaleconomic resilience and the marketization of data factors, and completes the measurement
using the entropy weight TOPSIS method. Firstly, the two-way fixed effect model empirically shows
that the marketization of data factors has a significant positive impact on regional economic resilience;
secondly, the conclusion still holds after robustness tests including excluding outliers, lagging the ex-
planatory variable by one period, and excluding special event years; thirdly, the conclusion remains
significant after constructing instrumental variables and using the two-stage least squares (2SLS) test.
In addition, the level of provincial industrialization is introduced as an intermediary variable to
further analyze its intensity of action in the relationship between the two. Finally, targeted policy
suggestions are put forward based on the existing development status and empirical conclusions,
providing empirical evidence and reference for building a unified national data factor market and en-
hancing regional economic resilience.
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Table 1. Comprehensive evaluation indicator system of regional economic resilience
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Table 2. Comprehensive evaluation indicator system of data factor marketization
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Table 3. Descriptive statistics of core variables
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Table 4. Benchmark regression results

T 4. FERIFEER

E Q) ) €) 4) )
REEWA(Gng Gone 00w oM (00199
A A = = s e

i 15 ] 52 25 e e & A =

i X[ 5 R e e e = &
N 403 403 403 403 403
R? 0.474 0.815 0.885 0.884 0.939

T S RORERBARER: T T T AIRRIRAE 10%. 5% 1% HKT s B R

4.2. REMRIE

N T HBRSRE RIS, ASCHET T RMEIER TS, & 5 vF@tiieingt . Kby R EIR, Bl
T ARG IR R 5%/ BB, SERREIAZE KK 8. B8R R BA W R
Py AGHAFEREREN SRR AL N TR RS AL KBS T HOR AT RE CLIH BRSNS AR s, 4
WX FrE T e e 2 L —WEdRZ 20K R, RO T 8sRas RIS, ASOER R kAT
e —WIKALE, QPR SRR T E — IR T R, SRS RN, BB R
DBV AE . B8 T 2020~2022 AL TAERLFHON DR FFIIER pfl,  BIASIAE)
HUGH BRI =AFREREAT B, AR BN IE, B DA T AR R AR R E), LA R e -

Table 5. Robustness test results

F 5. REMREER

(1) 4 At () a1 (3) Ak 2020~2022
BB oo, 00000
L1 MR E A oot
Rl = e -
Aotk 5 5 5
i 5 5 i
-0.516 —0.493 —0.403
_cons (0.394) (0.395) (0.432)
N 403 372 310
R2 0.946 0.939 0.942

T 1S WONRBRMARAER: " 7 T ERIRTE 10%. 5% 1% 0K Bl B R .

4.3. AEMRKRIE
T RGN AR R, A% A T T2 (2025) [ 181 AT EE B R 25(2019) [191HIWE 5T 7125, K 1984 4F

DOI: 10.12677/ass.2026.156468 220 SR EERT


https://doi.org/10.12677/ass.2026.156468

IR

BYJRE NG E RIESE S TR SR s BUR G TRARE, R R Bofe/h — ik Al
JHQSLS)BEAT R o J3 S R AR HOR SN T 2 I i X I TR B %, 2 R R B RS, SR
AR RE e — A LI fe AR BRI, SEERER IR, HAZ A
WETFINERIFEN, WA PEZR . 1984 SR P SLAEARHLECE N g S Ae B, S ELAR RS S ) X ask
Drots AR KA EMR AR, SMET RS IATRR, WRIMERER. £ 6 AN
MR AR, HPrBOR TRAEMEE E R W EE,  Box TRAAEAMEEE Z R T s
K BB Bota THARLH R EHR Z R TR XIS IR BH, 25 RKOR 2 .

Table 6. Endogeneity test
2 6. NEMRE

(D 2
F—IrE M
. - 2.238"
iv TR (0.741)
w 0.093™"
HRE R T (0.026)
AR = =&
AN [ 7 2R & &
EE Ay [8] 5E BN = =
N 372.000 372.000
R? 0.854 0.981
4.4. HEI5 T
Table 7. Mediation effect test
= 7. PR AL
(1) 2)
F—B B B DIAKE EMrE: XA T
" 3k —-0.096"" 0.053""
I - 0.209™"
Ak = b
] = =
. 1.027" —0.441™
i 4.31) (=2.59)
N 403 403
R? 0.684 0.943
F 132.267 309.231

DN IE O 22 T A A T A T A KT RN HE S DR BRI, Herb g Tl Ak K-P A Tl

DOI: 10.12677/ass.2026.156468

221

A BHEERTHY


https://doi.org/10.12677/ass.2026.156468

R

ann

AE S A S LR BT R . R QMQG)AT RS, % 7 om THLHIRIS AR, 55— BB
PR E R TIHNAE 1% 00KV LR, HARBR R, SRR E K T s 7 W 45 1 i By AL e R T
G, RIUAIX “ TALAL” FFAE, 55 [ BE ARSI R RS A RS E RN G, 48 Tk A FEE 23R i
MAE 19%KF ERZ L, W A 5T HE 38 7 DR GERITE, & DA E SR 2R Tk
RIS N AR T #2> FP A RO [N, ASSCIE R A6 AR O AR MO AN T ZZIZAK K 1 (VLE) 2 & ] 2 EOL L
PR, Z5REIR, RRARRE. PURRREMT AR X ARBIIEE DT 5, B 2 EILL MR
A, ARG THEE R SR A

5. it 5BUREIN
5.1. &g

ASCRH 2011~2023 4 31 ME(H . BB X RHARESREATHE 0, SIERAIE 1T 4dE 2R
X XA T INERIRE I, SR S50 o XIS OB E R i AT T AR MER A, R
MEMIZHAZER, REAE 1%KF EEE, RUEEEZEZR NI T DIRE IR IE RN, EIA
BRI . Rk KPR kA Ry, BARREN 0.259 FEEF] 0.135, (E3E 1%K 7 ER3#,
R B 3R T I 0] DX B 5 P 98 7 LE RSO Al e 4% | AR B A% 3 14, 9 T PRAIERIE ST RO 27
Xy AR DL R RIS TR AN EAT 1428, 1%KF R IR AE s O T HERR 1)
DRURSE N ZEE M R OAFAE, SCGHAT 1 AME VRS, 0 i BT A B o W E . SRR B e — HI
P B AR, FAE R R EF 5% 3, EDIE 7 8 2R AT R miish vk ARBAE IRy
ik, ok DXEREE BRIk (s B R g e A 5 s Oy 7 HERR IR AR, T T RARREAT 7 AR,
HA RO RS e RAT LRSS, S0E 1 A E R i A n] DOB I 4R 7148 Tk AR /KT SR 53 [X
DR R o

5.2. Bl

R as P LU N e, HEShEUR . M 5 PG R ), SRR A 2 [ MR ER T
AR ER R, X T30 R B b A i AL (e, N WA R, SO T s
SRAAT AT N, HAUEEE IR R 2 RIS BUOR 5 B TR KT, RS IR RS
MNFAEERETE WA, AMEEEd . RVE. RSET G AFE, DME&UNHE) A L5
PEAITT S dh it DX, S UL AT, (S RS IR SE L kRS . SR, EEER T K,
B A 2 o BRI AR, SO EARTUEIR S, INPRIETH IR 55 BE TR, $RR GF S i id
o, INKE R s AR S Ly, PR B S S8R ZER AL 5 KT TR A, It R
HAE i AR, AXIATINERTHEA RS 3R, LM 2R T A 0 2R D) S e b
S DXIPUASS T LR AT AL RE Ty, O HEBI BT R R R R A% LB 7

SEEk
[1] AR, EHE, B, BERER TS5 X S ORI R JE——k A B2 5 7 6 8B & K9 H A SLI[T).
LT HE I, 2025(4): 25-44.

[2] Jones, C.I. and Tonetti, C. (2020) Nonrivalry and the Economics of Data. American Economic Review, 110, 2819-2858.
https://doi.org/10.1257/aer.20191330

[3] 7hfEtE, 1RE, . BURERTIHI S AT EET]. Ua AT, 2026, 47(6): 36-41.

[4] (A, EXR, WAFE. B 2R TR E A TR T B A7 20— — 5 T IR AR I T B 28 0 R R 4%
BUHIT]. PE#BIRIE, 2025, 35(1): 22-35.

DOI: 10.12677/ass.2026.156468 222 SR EERT


https://doi.org/10.12677/ass.2026.156468
https://doi.org/10.1257/aer.20191330

IR

[17]

(18]
[19]

MrRifgk, DhBam, X, oy 5T HARRIR T S5 1R —— 2 TR E 276 AN I SHIERF A T]. AR
ZRFERE, 2023, 37(3): 86-94.

FRHE, 5. 1 E5XKIBEFIEXRNSHERLKT]. St 505K, 2023, 39(13): 121-125.
Sl B emh. SO IR TSGR [T, P ERIE LT, 2023, 37(3): 97-107.

RER, REM, FIFR, & B iR HASM IR GEBE < RoRiE b R B ——3 T TOE HEZEAIAZEHT D).
BT E4%, 2025(10): 71-86.

T2, BIEERKBIRGEF L ZE MR T 2 FRASHLH] S SEUEARIR[T]. BT, 2024(4): 13-22.

Fh8, Tk, XA E AR T R E X IRE SRt )], PRz, 2024(3): 5-19.

LigEs, skibete, IEXKIRETHEN & s 2= a0 [0]. B8R BEIR 2B 54, 2024, 24(2): 31-38+50.
N, SARTEE. B AN XA ) I R (I BT FE[T]. AR R 5 TR, 2024(1): 140-144.

R, EAR. BFAEKE. BURERTE SHIE A RIRT]. 25X, 2021(10): 41-50.

ey, ZERe, WG, BURER TR LB RNEME R SR EE—— B T ERETFF RAE A MAHSK
M), ANEZ G S5, 2023, 45(1): 38-54.

Mriteds (YR, XI4dE, S22, BURREE. BIRERIE SHA ] Gil5H5K, 2024, 40(19): 31-37.
HE G, kBT, B SERER ISR S Rkl S O BE 0 ——FE T3 SR A 5 °F & WL IHE AR 5K
()], B#EEM AR, 2024, 26(3): 33-48.

RERR, O, 48, BURERT RN &R EA RN W AR ]. IR EOEM 2 K554R),
2025, 45(8): 23-40.

WY, ¥ BRIl BERZER T B A BIE IR [T]. 23R EEE, 2025(3): 5-25.

R, RIKE, WA TEC AR S A =248 WAL S E A5 [0]. R E TIZ B, 2019(8): 5-
23.

DOI: 10.12677/ass.2026.156468 223 SR EERT


https://doi.org/10.12677/ass.2026.156468

	数据要素市场化对区域经济韧性的影响研究机制
	摘  要
	关键词
	Research on the Mechanism of the Impact of Data Element Marketization on Regional Economic Resilience
	Abstract
	Keywords
	1. 引言
	2. 理论分析与研究假设
	3. 研究设计
	3.1. 模型的设计
	3.2. 变量说明
	3.2.1. 被解释变量
	3.2.2. 核心解释变量
	3.2.3. 控制变量
	3.2.4. 数据来源说明


	4. 实证分析
	4.1. 基准回归
	4.2. 稳健性检验
	4.3. 内生性检验
	4.4. 机制分析

	5. 结论与政策建议
	5.1. 结论
	5.2. 建议

	参考文献

