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Abstract

With the deepening of the global concept of sustainable development, ESG information disclosure has
become a core element of corporate non-financial performance evaluation, and its importance in fi-
nancial market regulation and corporate practice has been increasingly prominent. At present, China’s
ESG information disclosure in the financial industry faces problems such as inconsistent standards,
insufficient mandatory requirements and standardization, fragmented cross-departmental regula-
tory powers and responsibilities, and the lack of coordination mechanisms. These problems lead to
uneven quality of disclosed information, which makes it difficult to effectively support the develop-
ment of the green financial system and the sound operation of the capital market. Focusing on the
financial industry and from the perspective of regulatory collaboration between the Ministry of Ecol-
ogy and Environment and the China Securities Regulatory Commission, this paper comprehensively
adopts normative analysis, comparative research, and empirical research methods, and builds an an-
alytical framework based on principal-agent theory, transaction cost theory, and network governance
theory. It systematically explores the systematic integration path of ESG disclosure rules in the finan-
cial industry and the cross-departmental collaborative supervision mechanism. Through quantitative
content analysis of ESG reports of listed companies in the financial, energy, and technology industries
on the Shanghai and Shenzhen stock markets, this paper verifies the differences in information qual-
ity and extracts the practical pain points of regulatory collaboration combined with multi-stakeholder
semi-structured interviews. Finally, it proposes a three-stage gradual implementation route of “uni-
fied departmental rules, regional and industrial pilots, high-level codification”. This paper aims to
provide theoretical support and practical reference for improving China’s ESG disclosure system, pro-
mote the organic integration of the sustainable development of financial institutions and financial
system risk prevention, and enhance the ability of the capital market to support the green transfor-
mation of the real economy.
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