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Abstract

After the launch of the national greenhouse gas voluntary emission reduction trading market in
2024, practices such as carbon credit trading, pledge, and clearing have become increasingly active,
but their legal attributes remain unresolved. This paper proves that carbon credit constitutes in-
tangible property rights in civil law and reveals its unique structure. Carbon credit is not a simple
registration of the completed emission reduction facts, but a national legal confirmation of the
credit commitment of the project owner to maintain the emission reduction level and bear the risk
of reversal in the future credit period. Based on the effectiveness of the registration system, carbon
credit has the object characteristics of being specific, disposable, and independent economic value,
and should be included in the category of intangible property. Its power should adopt the functional
three-power structure of legal control right, circulation right and offset right to replace the mechan-
ical application of the traditional four-power system. Its particularity is rooted in the nature of com-
mitment, which is manifested in the deep integration of public law and private law and the form of
restricted property rights under strong supervision. Registration credibility and risk sharing tech-
nology maintain the stability of carbon credit rights. Incorporating carbon credit into the property
rights system for doctrinal analysis not only provides a new sample for the classification of intangi-
ble property rights, but also lays the foundation for private law systems such as carbon market
transactions, secured financing, and bankruptcy isolation.
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