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Abstract

Cultivating new quality productive forces in agriculture is the core approach to building a strong
agricultural nation and promoting comprehensive rural revitalization. However, the agricultural
industry has inherent weaknesses such as dual long cycles, overlapping multiple risks, capital-in-
tensive investments, and poor connection with investment and financing markets, making it diffi-
cult for short-term profit-seeking capital to sustain deep involvement. Patient capital has core char-
acteristics of long-term orientation, high risk tolerance, large-scale investment, and multi-dimen-
sional value co-creation, making it highly compatible with agriculture in terms of time, risk, and
value. This paper clarifies the internal logic of patient capital empowering new quality productive
forces in agriculture from four dimensions: laborers, labor objects, means of labor, production re-
lations, and industrial ecology. The study finds that current empowerment practices face practical
challenges such as insufficient supply of patient capital, lack of incentive and assessment systems,
weak protection of agricultural intellectual property, poor capital exit channels, and imperfect mar-
ket-based investment and financing mechanisms. Corresponding practical countermeasures are
proposed accordingly. The summary points out that putting patient capital into practice comes with
multiple potential risks. The development process needs to balance efficiency and fairness, regulate
innovation, protect farmers’ central role, and build a more inclusive, stable, and sustainable mod-
ern agriculture.
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Figure 1. Schematic diagram of patient capital adapting to the new quality productive forces in agriculture
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Figure 2. Intrinsic logical diagram of patient capital supporting new quality productive forces in agriculture
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