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Abstract

As a fundamental institution of the market economy, the development of the social credit system re-
shapes the corporate financing ecosystem through institutional arrangements, and provides crucial
support for fundamentally resolving the problems of difficult and costly financing for enterprises.
This paper systematically combs through relevant literature on the impact of social credit system con-
struction on corporate financing. The research reveals that the social credit system does not function
through direct capital injection; instead, it effectively alleviates corporate financing constraints,
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expands financing channels, and reduces financing costs via four core mechanisms: information shar-
ing, reputation building, improved corporate governance, and reduced operational risks. Further
findings demonstrate that this effect is more prominent in private enterprises, small and medium-
sized enterprises, and regions with underdeveloped credit environments.
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