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Abstract

The COVID-19 pandemic in 2019 has affected the lives and health of people all over the world,
while posing new challenges to the development of international investment. In the face of the
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host country’s epidemic prevention and control measures such as compulsory suspension of pro-
duction, expropriation and requisition, more and more investors may initiate investment arbitra-
tion based on the violation of obligations under relevant international investment agreements,
making the country face a serious arbitration crisis. The international investment mechanism has
long maintained the trend of protecting investment, which makes the host country’s public health
defense extremely rare, among which the establishment and application of the general exception
clause is particularly important. This paper hopes to better deal with China’s current and future
investment arbitration claims through in-depth analysis of the general exception clause, and play
the role of the general exception clause in balancing the relationship between the interests of in-
vestors and the host country’s regulatory rights.
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