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Abstract

The governance model of private funds is mainly self-disciplined, the supervision is relatively
weak compared to public funds, and there are many criminal risks at all stages of its establish-
ment, fundraising, operation and withdrawal, such as public publicity, false publicity, raising
funds from unspecified investors, etc.,, which may violate the criminal law if you are not careful,
and are identified as criminal crimes such as illegally absorbing public deposits, fund-raising
fraud, illegal business operations, and the crime of using undisclosed information to trade, and the
private fund management institution should accurately grasp the specific criminal risks of each
stage of the private fund. On this basis, we will improve the awareness of risk prevention and con-
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trol, strengthen the compliance management of enterprises, and strengthen the internal supervi-
sion of enterprises to avoid the occurrence of criminal risks.
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