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Abstract

Property loss is an independent component of the crime of fraud, which is different from other
property crimes. The traditional theory of total property loss only measures the gain and loss of
the result, which limits the scope of fraud and is not conducive to the unification of property pro-
tection. The theory of individual property loss ignores the realization of the victim’s purpose of
disposing property and greatly expands the scope of the crime of fraud. In the case of point ex-
change discount, the purpose failure theory should be used to integrate the standard value judg-
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ment into the judgment of property loss, and consider whether the purpose of property disposal is
realized. When the purpose of disposing property is achieved, even if the exchange value of prop-
erty is weakened at the overall level, it can prevent the establishment of property losses and pre-
vent the expansion of the penalty range of fraud.
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