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Abstract

The spectacular phenomenon of Chinese concept stocks in global markets has helped China’s
economy boom over the past few decades, but the financial condition of these companies is a ma-
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jor cross-border regulatory challenge. In a once-in-a-century change, the US President signed into
law the Holding Foreign Company Accountable Act, which directly targets Chinese companies
listed in the US, triggering a new round of cross-border audit controversy. Based on the analysis of
the current situation of cross-border supervision and the impenetrability of relevant rules in Chi-
na and the US after the promulgation of the Act, this paper further points out the conflicts between
national security and investment protection, as well as the conflicts between long-arm jurisdiction
and the absence of supervision in cross-border audit supervision. From the perspective of national
security and strategic competition between countries, China should conform to the internationa-
lization trend of securities market, seek new breakthroughs in cross-border regulatory coopera-
tion, establish objective limits of extraterritorial jurisdiction, and formulate countermeasures
prospectively.
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1. 51§

Hh [E % 2 i (China Concept Stocks, PATNIFR “HMElE ” il H 2 fa s BT, mAE~a ekt
T EAR RIS BSCETFROCK, B5E RO T E AL ) R R E, R E AR R
R TSRS, Hrh, REET BT TR, RGBS A b T R SR RN T R
Beah Bri i) ikt . AHERRE B S MG A AEST N L Bl b T AR [ AR B A BT A D R B
BT — KM I E R R B S R I A, R EH 2002 F (FEPERT - R RER)
(Sarbanes-Oxley Act, LA FfEIFR (SOX VAN )WiAm FF &AL A AA Bl 21 B 23 i1 22 (Public Company Ac-
counting Oversight Board, LA T &% PCAOB)J&, — B 1E 2 il i HOW 5 /b 22 v i 5 55 B N 4 A,
B SE 2 MBS B UE S I A SR 2 T A hl . R AR T A SR =T — B
RAETE IR G — B I E SRR

2020 4 4 A, FEUNHEG IRV SEE, XYk 2011 SRR REN S5E R E)E, 2 PR TR
EE I AEAEEL. 2021 412 H, (AIEA R 537% %) (Holding Foreign Company Accountable Act,
AR IRR (51750 )& R E LS E EXAEN, BAEETK T PCAOB 5 /MY EEHGEAUIN 3RS 58
MR R E M. B (WF0ER) EH TESR WA NE AR, EHPEER “Rekit”
Sk EfET T ER W, ADARIRIESE A FERT TIREE, PRI ERLE, EEA
Al B EN i

FHOEI S B T RS R R SR OO, AR, BRI RSN 2 S 5 R B O, R IR AL
2020 6 1 7 31 H, RUVARC DLV T, TR T (il 89 GUOIE % B, P EORIER, 2020 % 4 A 2 H, B
AL FRE RN, g T 22 Zu NRBINEZ S, OB 2 B AHR B, B 22k 75%. 2020 454 A 7
H, EmszunneSAmisp, 5l emins w IR aE R AT, oA EEE, FHEIBAZ D> 4 RERIFA.
22011 4F 4 H, WU E B TR AT, DR 2 7] 7R 5 il i e 45 iR G . 5 4 M H A, RraliiEs s g, CFo

B MOLEF R R A TN L N TR RS R ATIRRESE B, I T 54 8 HIEURE. MR FUH THHU /e
R RS, SEE YU B EE AR R RS, JC B TR
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[ RLE il 22 USRI . KRB (RISHEASE) I SR T o5& iy B s 5 M8 T 8, (ELRUACSF
REWMRIE P B AR AR & i 3005 2k B Ui F¢ -

KBTI

PR JI W S5 A5 AT SE M LYTAR 45 R IR B W 28 ) 35 S2 44K (Variable Interest Entities, PLF{Ei#7 “VIE” 488K
SR EA IR . BB, (5 BIMEE B R[] VIE ZEH) 24 T MER 72 SR 35841
T AR, AR R R R BE (48 SR FE SR AMB LR IR H A JI(SPVIE R L2 A ], 524
AITERMERAL T A A, B HET A "R KRG N &L — KSR A R(WFOE), #id5H WFOE @il
BRI GRS IS — R FN P UOE ot K i b5 A 2278 SR (s ], AT Rz SR I A 2 2 5 7
F| EATEATE[2]. 2000 4, HRIEGYHIA 0 ) B O E AVIE ) VIE ZERITESE E E T i o,
BAE 2022 4F 8 A, A 360 KPMRAESR T, 21T bRA VIE B BRBAZEMRHA: T alskil,
BN LA (1) A L 553 A1 i 8 R 3R B R B s WNEI R G BF R B AR RE, EFRi EeH W
HHER LG ToSE 2 X 20 tH4D 80 AFARBCE I ANANE 7 I FH g, ST 90 1 Bs 9% A 17 3 1) = Ko )
B, BB T R EETEK3].

{HIX —HH R AR 0 5% B T E Rk = SE R MRV R LR [4]). TR S, VIE 2R AR SRR — A
FIFR PSR RIFTIE R . AREEEE s RO B r AR, s 2 32 2 H 2 R AN ) B 5K R R
ZE SRR I . IR AN NI S — RN 1 T IR AT R SR E TR
X7 WEE, VIE MESHAEZ Y], StAEl 128 E e B BB SRR 4R, (5 S SR
5 SRR — A AR AT AR R 26, R AT 26 1052 28 A& HAE SRR, I ENE DR B FoE R
THAR/R TS AR H I BB [S]. fEhE, WAESRE VIE —ERA WIS, RE 2006
SERISS I RAT R (SRt A R 0% 2 R BT P Aol 22 4 o A o BE AR ) (BLRRIRR < CGRE ) 7 )y REL 1
Xof 3 3t A 95 5 0 5 3R 1A B b TR AT BB MR o H VIE ZERY (VA AT A W B —— Al 52 55 5
) T SIS CRIRE ) PR X R AR A Az R S DL B b St P B ], I BV WA X —
PR, BTHITIRE S, A S AR I E R, A I TR TR & 5 25 4
B E[6].

R TT AR I SR DR T AL 5 2 N 55 R o AN 2011 4F 7R 7 Rl DA% s o A OGVE N
HAE 4 ) PCAOB $2 A 8 11 JiCAR 21 2020 43 52 MNHEI 25 3 35 3G R F 4, BRI 7E 26 B T i — R 51 i)
B 4 5% 31| 26 [E]IE #3232 5 %% 51 23 (United States Securities and Exchange Commity, PL R fE#% “SEC” Al
S W BUR )57, HIEE A AR g vh 56 iR 5 4 vh 56 [ 24 Jond of (B R i) 5 B AE “SEE TR
HEMEST, EEEFEFHEELBE. WS ER0E, 52 8RS S1E[7]. 3 2010
RS, SEC 5 PCAOB M%[H) th 7 SR ESEEHGEEE, IR FIFIHE RS (1) = UM AE
%52 PCAOB W& 5S o 1 s BRI B BT T [8]. 2012 4F, H2EZiT AT A 1ETMNL, 252 iUk AW
SRR BV A A 5P TE S 2013 4, FEBATHIEGIE MRS B3, RUTEH T TR R
Be UEAESRECE B S T A A TE R R 2017 4, U7 Hh Bl PCAOB X —ZK H E & i 5 it g 7
RAKE[9]. 2020 4, FENFMSIEE (5 PCAOB BHTECAE R B T REW) , RHEEAERKTRE
Y0 BBl B 1 UBAT XU VR IR B 2R s 2022 42 8 A 26 H, " EHEM & F EIMEGT S PCAOB %
HiHRESE, BHAT, R EWrh G, 08 174 N (R THER) Tl “ SRR ITA

P (ST E BB I BT A Al 22 S AR R E ) B O AU XS TANE R F I Al RTINS B 1SR P 2 A
BREZMA A U I WAL Ty 3 15 8 T R0 22 o BT Rl AP B 08 8 AN DR AT 7 RS TR I F I 2 e i 21, AR (AR T8
HIE. ZERAERE. M. R miuEsl. Ee5%7. 7
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SRKE, BT RESIRESE T BN —, W& G B E R SMREREO m, R~
BT I SRR Ay R B T T A R A I ek 2, HIXHESE
WP, X T EERERRMEED, oh= SEhral B RS ATRETEZK[10].

3. PRBEEEANHH
3.1. IEMNXHRELR

B 0 i T B AT IR, 3 B R AR T R RS BT Re LA AT URE S, thanfEsE Bl
F R oA SRR A Al ) B AR SR AR nT BE A T S R RE VR A% (5 LI TR AT )
SEE, WREZME. FHEWE, RWEK L[],

2009 FIE ST IS INRATIES RS BTSSR E R R EH TAERRE) , BLA 2010 FE1T
() AR N R IEAN B OR~F B SRR A L) #O I 7 E , RV A B M 1 T HE EAE B R
NG FEFLHERR P A BE I B8 o WWTIBGER 2015 AREN A1) (e THITEE 45 By S A [ iy b Ak B 40 B T o ol 2%
EATHUE ) (CLFFAR CRATHUE Y YT AT 7 5m . o B At AR AR FRIR A 2 T S 55 BT e 1k 11,
ZEEAN VLA 0 ] 2 U S AR RIS, ASREERRAE T E ST ARk, U TR IR Y. 2
Hh I A R 2 DT 25 BT R AT R AP E TP BB o O BE/MIS B WL T 2200, 4% REEE P 41 M LA I8 A
AT CBEAh, HRYE 2020 4 3 AFFLASLHER (RN RILMERESRE) 8 177 &He, A
] K B X s B AL L S AR [F I, BSR4 R B AN B LR IR E S NGRS E . R
55 Btk 77 W B BN AN B 55 B A 8 BT A &, AR AL AN B MR MR SRR L 55 0E
A RISCAFMBERL” XA 5N B T NS B [ BE4 R E LA SR e o TAR A, AHR(E R
(R V8] 308 A A 208 I URT HEAT -

AR 2L 1) (SOX V452D 55 106 T IALE , A Ry Mo THIMSE 55 B 7 H R A 3070 B0 4 8 1 o 14
B TR TR A R L, AR T AME S v S5 o B ) e B A S R 5, 1A E 2
VTS5 BT M CLIF) 1] PCAOB #1 SEC 4R HEAH K 8 1T . 72010 4E7E (24 o 22 5w He /R B i o A
W E Y)Y (Dodd-Frank Wall Street Reform and Consumer Protection Act, LA NfRIFR (2524 7ok
Z)THE, ATATIE LB g F U R R 0 SN E 2 TS5 BT AN RRAE SR SR e T IR 5%, 2B RR T SEC
SREUA E & T TAE R R AL

TERESE EHHE AR, ZRPEETEEEES WEER, BITE S HE LS AR ERE
FAE RIS A G R . (ERINE, SR TR AT 9t 2 5 AR AT OC H T JECRe DR 25 R AR KA i
Ko BARKE CEHTHE) NEPREESED S RS B IL IR 7w a1 5ok

*U.S.SECURITIES AND EXCHANGE COMMISSION. Provisional/Conclusive list of issuers identified under the HFCAA [EB/OL].
[2023-03-06]. https://www.sec.gov/hfcaa.

(TP ImE S A [ A BT RS AT RLE ) A R E A A RE IR AN S TR S TR Y, %%
FEIE A S TP 55 BT 2 5 v ] Y b2 T 3 55 BT JR M 55 B Ve o U7 RS BT L S A E Bl B E Wi LE 55 TEL K
X7 WA LS5, A L858 A FFR) B T AR e A 2 e o [ P o v S 55 BT A7 ILAE SR A

O (SiHImgE S B N b [ Ay Ak B b BT BT S B ATHUE ) B 4SS aK: hE B LT ORI A S IR
H B8 A1 R ) B N LA R B o T AR RAR Y, BT AT B U JE AT B AR R 75 U D B T AR RRS R, IR A A U L
BRI R LIAT

7 (Sarbans Oxley Act) Secl06: ...... (b) production of audit work papers—(1) consent by foreign firms—If a foreign public accounting firm
issues an opinion or otherwise performs material services upon which a registered public accounting firm relies in issuing all or part of any
audit report or any opinion contained in an audit report, that foreign public accounting firm shall be deemed to have consented—(A) to pro-
duce its audit workpapers for the Board or the Commission in connection with any investigation by either body with respect to that audit re-
port; and(B) to be subject to the jurisdiction of the courts of the United States for purposes of enforcement of any request for production of
such workpapers.
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B B LR SR URAR (AT RENE, I3 7™ R A PR R . AL, R TR BT T AT (R o T IR AR SR A1
i, R IRRE 3R SONTT R I S AR KPS

3.2. (EISTER) MRS

2002 4, ENNT RIS G R AR IR, EELE T (SOX EER) JRRSL T A AN S
THITAT ML A S B A —— A AR A Al 1 I & 51 2 (PCAOB), L1415 i A & 2 v i 9525 fr i)
EM . KA. FEE NG, P ATITER T SEC 5 PCAOB H AR & 1 %8 4 T 4 XU Wa i dk o) . AR
SOX %, PCAOB fEHPriily bl KEERHEETHERG A . JERE S THNS SR 24k 883
H Ll AR E RS, FEE PCAOB EM. EMIHIEMHEN e E2id. WRFELSIA
RE A2 A, VAP, LA RO AE RS TN ES BT, SR HIGE T . 2010 45, 3%
EIEE 7 (-2 ikE) , Xt (SOXVEZE) #47 7B, HA A PCAOB 7R E B T,
BB 5 i [ WS B WL SR 2> ZHLEE R

PEIRARLE) (I BTVEZED) A2X (SOX VEZE) HUEITTAIANE, BILESE = BT TIEE L&,
ST RERAT NBEAMNE UM EE A IS B AR R EE IR BREE O I, AR B LA R ORE e ;
BTN TAANAE B R XSS RAEEE e, R E— EHAREH T AR PCAOB Hi AT
HME SIS Fr, %A R 264 SEC $& A8 E SO, E B fir A 5 Bds I O7 AN Rz A R T 1 2
THITE 5 Fr B oh o SEHUA B I AR BT TE B BRI . (R BVE ) AERUS, AMEES AT A R4
K EIEME SV S =R R S, KRN AR L TR S b .

BEA, MRAE 5 = 4 AAME B #E R, A ENIE S R AT AN AEREAJEAS 25 4E FF (Non-inspection Year)
PRAZ V14 5 w4l s op AT 5 B I B R A BT [ BURE AR B i 0 Se ka1 B
171 5 [RAIE WS 2 $E A 4R 75 B OB ME R A B S0 b B A BT RO MR AR, B EESR BT A J P 4
EARIEE SRR E L5 B4 UL AR ERP RSP EIL R FE N IER 2
(FFTER) FEEICHE M RR: %R EXNERAT AN MR 2R, BHRIE B & A 44
FEEUFHTA S, WEERHESRI T AA . R R EE TS NA A A%, HAa R RBH
P, BARRE TR E TS E, Ry IR WS Bua s, ” !

4. PRBE R EEREPRERIE
4.1. ERREE5HFARIPEIHZE

FEUEZR 5 5o vF I B U, P [ — BRI R AR I, 35K 2> 1T 2 55 Bt B £ 1] 50 5 Rl e v
WL AR, IR d TS R P LOAR . X — ik AT & 85 BiE 25 o oF 8 S U AT (1 “ e fE w7 R

835 [E PCAOB F M, #X https:/pcaobus.org, 2022 4F 10 H 28 HjjHl.

? {Holding Foreign Company Accountable Act) Section 2: (2) Disclosure to commission--The Commission shall-- (A) identify each cov-
ered issuer that, with respect to the preparation of the audit report on the financial statement of the covered issuer that is included in a report
described in paragraph (1)(A) filed by the covered issuer, retains a registered public accounting firm that has a branch or office that-- (i) is
located in a foreign jurisdiction; and (ii) the Board is unable to inspect or investigate completely because of a position taken by an authority
in the foreign jurisdiction described in clause (i), as determined by the Board; and (B) require each covered issuer identified under subpara-
graph (A) to, in accordance with the rules issued by the Commission under paragraph (4), submit to the Commission documentation that es-
tablishes that the covered issuer is not owned or controlled by a governmental entity in the foreign jurisdiction described in subparagraph
(A)D.

O RARZLRYEER FAMEE 1) EEIRME R NI P, ZEM S S T AT AN R 2) RAT AR ML
Hi sl DA A 7 AR SNE R FE X, BURBUS A AT NG LBl 3) Sz tHIm 55 Br R i A E mlVE B FE X N
IBUR SR 50 RAT N BRI 5 R s 4) FAERAT AR ANBS RAITANA RNEE S E R LM A E L7551, &
WERIEAL: 5)RAT NN A R BAE A S M ASWE S 2 B O RS TP EI R RN AR, RGN R SOA

U ENERS R E I ENIEE 2 A GER T A ST SR [ [ 2 A Bl <A E A R FHA RS EBISE D)
http://www.csrc.gov.cn/pub/newsite/zjhxwtb/xwdd/202012 /t20201204_387411.html, 2022 4E 10 H 26 Hil .
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W o FERFGBrIAR, X 3 A0E U 1 U2 R 32 EAREI Aot [ S A 5 AR [ A e A 4k d . P (EAS
B FGEHIET, BEAREER SRR 7 RRRZE5E, XEHdE . 5OR T2 8 rE M,
REWS S [E X N Vo0 AT . FERTI . ReRAE o S 0B S, HEREMATIBR, B E XK %4,
BEEDLE . W9 BT B S5 s SCRF AL b sy kb 36 BT MR B 3 DA, RH D s ) H B
HE T REAE Al 52 B H T R B A R 5 o BRI AT S HHE s S5 A B0 S AL L PR IR ) A A
e e R R AR B B T I P E R AR EM. 2021 4 7 A, (GRTARIEMNIT EIE SR B AR
FIRILY ZR “RSEEEA BT A nlE B EARTHE, RS G B MLH SRR E R, Jf
CHERE BRI AR G IS B W AR R o 2022 4F 2 AFFUGSEHER) (M4 7 AT B IMNE(IB T R RAERE
WAR)) HRORUE T s BT & EANBUM R . . BRI R, X R E TR R
TR [12].

SO ENIE SR I AU AR 5 . i i 7 DR B AR R P18 47 6 11, 8 o 4%
RIERL 301 22 55 1) 3 TR T B AR R T 58 A 1 SRS e PRI R A A [ . DR R T G [ KR L A S PR
B ENE R RS, SEEALE 2019 585 H 1 (AL R ) (Equitable Act)Fl (TSP ¥ %) (Taxpayers
and Savers Protection Act), 57L&kt PCAOB ¥ MG M -FME; 2020 57 H, EEBSE/TT
Wy TARH EIREEE R MR R AT T O T DR 56 1B #5255 2 B v b [l 4 w) SR AR 4R35 ), ES8FE (1)
TOAZE) FE R EAL B T TR aR 48 55 OR AP A, R myk B TH AR A B A BT AR L 2R AL
St RAT NG B ER . AR Xt PR RO R B g 1Ak A 2, DL RhE SR B FE g . P AT IR
B A 1 D S ) 3 IR Z3 R 2 4 A Oh A BRI I 555 B B R I AR AT G, DL S R R
B i) R LR [13] 6

oSG TH TH IR e B A R T I SRR B T P I G T B K e 2 5 R ORI B0 9% . 7 B K R
FARE, SRIAHSCEHE S H AR B 5K e A R A s SR 07 B TR SR IR B A L, aR I R U
R o T B6E IR 2 FI W0 555 R SEME M EEANME . e (M3TER) HEaERZ T, EEEHAEX
PERIE BAINBIMI Fe ER, X (5 SR f ARG B K T PR E RN “FB” , MUBRT
KEWBUASIHANR 2525 B, S 3R E AU E 5 22— Fhkdl. /8 (b N RILANE Sk E
FAE VA ROE TR 6T 3R A2 A R A 2 AT A S AR AT N I SR R B[ 14] B LR B
SRIFEAEA G EATI SRR BRI 3R 15], HA RS AL T B Brigifd 2 A ik e xfE DLUE i) 2K s [ 16]
HiEZ# i E s A mT £, hRREHL R R AR, FRIBE SR, SCILFE
EHR.

4.2. KEEESLEERAHSE

% [EEESE N A9 KB 5l International Shoe Co v. Washington % ' K JEIM K, %%, BEH R
e RB T AL GE JE I, D9 EEE Rl R B 5 R R A A B IR B2 AR &, Ve sl al i AT i w] vk
ERERL REEST, KEEHEZIREE S REEBY KR ArES, SEEMNKEERIRE S
R ERIC IR, 2RI AW R Zi@H . WY RCR bR HE(Effect Test). 17 9n#E(Conduct Test), |
AT BEIA AT AR B A T T R I RUR ——4T7 Ny dr 1 (Effect-Conduct Test), %l Morrison %52 HIZE 2
2 B AU SRR T AR R E KL S WEME R T S, RO EAUE IR, R FRE SR s TR A [ 4
PRI AME, BB I SR B 5 R AN A LR i 2 e AR
BPWG. Report on Protecting United States Investors from Significant Risks from Chinese Companies [EB/OL].
https://home.treasury.gov/news/press-releases/sm1086.
" E PR RA TR — FIEM TR, RE SR I BN AT BRI R T 12 445 ROGHER R OIR A
FR% OIS BLBREBGER 3 53R Tn, (HIXEEHERS S PRI AR A3 T SRR HEl),  DORE o w) R Y 5 SR R R N . AR
RSN 2SR E PR L A m SRR, IR . EEREL R DL Z RO R, 2T &0k IR .
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FrifE(Transactional Test), Z=filil 55 (A BRM: . JESE P25 92 VA BT MR 508 FH KB 48 4 e R B K =S TRI[17 ]
FEAT B, 56 [T AR A 1) T30 0 PR Pk SE I E i . AE I HOERE U, SR EPGEN IR
5 5 5] [ NV R BOR A A4 St i A 3, IR B Tz R A T BN U AT e . D, g
RTCVEIRAFH E B L SO R R, (SOX VL) Mgk 1 81 th IR AR IR A ME FEN L . AR DG SRR M,
RAT NI 5 E 22255 B b ZE PCAOB VEM, 1 PCAOB W] AZE KT MK 55 B sl E AT A G N 7
PRAb e v AR AT BRSO E v Mg 55 B i #hAT T, R AR A 1) S BT Al 554 Rl e 28 B T
(3885, AR (R R AR B TR 32 2R A I RS B DU AR R oG TR R R i dr &5 1 BRIk AERK
1) (I vk %e) R T PCAOB fESTAMY EHEHEN LIRS S H THIR & . X — LRI T 1 R E A%
BLIR BL B AT BN BE 40 B T AR 2R AT RV il Bk 8 4 AR

553G EAH S, R T A 3 AL DL RO IE R T 3 K AN R BB RS, K DIORAE SRl 57V
AT ST b S ) o T R A 3k SR FH ) VIE SE A4 AR £ 5t AT ] P B A IO ) K €t s [ 18], A T 2020
3 AR SERERHT (PR N RIEEES L) B0 1IN ERE K, (BB “ AR ARIE” FE
PR PR ) O A B DRAUIE 23 R ST A ME FE B AT R0kt . U6 Ah, IR 2 7 B EAU ek 5
SEC A1 PCAOB ¥, Joi @ ikit &R AR IR T Uk s 2 BT R PGE AR . R 3£
X7 HG I EAET . BUEAR FH IR RS MBS 8, F 2013 FIEREEAT (PR B g
FEFD) (BT (&EFR) ), H (REx) DURRHEFIAS S s v 3Ok B 7 HEZR P Bl LR —
PR EHPER LA B EICE I HGE B R RIEAREE R, PCAOB B RPGE AR, EX X HERAE
BOREARIEMMRZT, WESTERIREREHIFE[19]. BUERSHNB L HESE R Bh= 3R
HIRRRFEAS, LA RAS SRIERE IR B Z ik 22 EEH (& Esk) 2k 7 MG, 2 IR s
BEE G R T 5 B E SRR B, FEA WIS R (5 B I L. 1 b A RIh 3
N AR (I 5158 ) (R X [E & 5 e i, ik PCAOB S HME iR %5 e e 25 1 s il Fe 1t [ 20]0 AT
W, CRITHERD) ARG, XM I — kg T o, R R 58 E A IS Lk B s . 3R BN
AR SRR 2 T RHESE BT TR AV KR EAT AT 10 BT, AMXTGVE DRUEARL 28 3245 1) [ bR B8 & SR A5 18 4
HIROGF I, T HL 20k B 7 4 3R T 37 105 225 7 SR AL THI 52

5. MR ISE IR BRI IR
5.1. FRERBESIERMIEH

RS T3 [E PR S AN TS, el XU [ thE 5V B A . (HL PR I AN RE & [JIE 27 T 2 10
H M SRR T 8, (RS XS A R 1] 5 I 58 25 L M 24 Jey X AR ok
RS H S ENE G, R E st s, B RGN R RIS, A Gelryr i35t
FEEM . H, T SEH TR R, FRIEE S B RO IRZ AT & 0T F 2 ) foe I 3

5.1.1. ALFITHREER

WIHTHTIR, AR5l — KR m e T FRE 6 v AR I M B B 225k 5 PCAOB B4 AT A B AR X
JERR I PGEE SR Z BP9 . M IR BOR BRI R, X d v AR AT 7 2R 8, R R s i&
HHEARATH.
"See (Sarbanes Oxley Act) 102(a), 105(b), 106(b).
12018 4, SEC 1l PCAOB K Afi 3T 8 5 B A M SR HU o 1R HeAth [ £ JE 10 2 B4 A B — 2% FE P A KR4 (32 1
AR S HHE SRR 1) BAdE 1 PCAOB M LASRECF B A A IS 2. 2020 4F 4 , W& BRI (X
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HRZHEARERAREGEENSER) , FREAP MG RPN, LRSS bR 132 B AL E % AT 5T
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WA NE AR IE R 5 5 B . RIERE BB . PRI LR S I 50 5 2R
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