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Abstract

Article 416 in Civil Code of the People’s Republic of China is a new article about the mortgage right
of sale price, this kind of right is a special case besides the Article 414 in Civil Code of the People’s
Republic of China, which establishes the basic principle of mortgage: The priori registered secured
party register has the priori right. This kind of right often be used with movable floating charge, its
super priority has some rationality, while it should be limited in sometimes, and the basic principle
of mortgage should be followed if several mortgage rights of sale price conflict with each other.
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