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Abstract

Financing guarantees with automobile certificates as the subject matter have become a common
business model, and many disputes have also arisen, while mainstream judges believe that the
“pledge of automobile certificates” cannot produce pledge effect, denying the establishment of
pledges in this case, and there are reasons for the reasoning part of the judgment that need to be
amended. The nature of a car certificate pledge is a pledge, not an atypical guarantee. The subject
of the pledge is the automobile certificate, and the automobile certificate is the qualified pledge
object. Through comparative observation and analysis of the lien effect of the pledge, it can be
concluded that the pledge of the automobile certificate should be valid. The pledgee may retain
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the motor vehicle certificate when the debtor fails to pay the debt, and the pledge will remain va-
lid in the event of the debtor’s bankruptcy and dispose of it in accordance with the rules of the in-
solvency law.
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