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Abstract

This paper studies the ExxonMobil ESG director battle case, which is called “climate coup”, which
has aroused wide discussion in the corporates, the journalism and the legal academia in the Unit-
ed States. By analyzing the origin, process and positive result of the case, this paper aims to point
out that the occurrence of the case is not accidental. The ESG movement, which is flourishing in the
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global market today, cannot be ignored with the participation of index fund investors behind it.
This paper believes that the development of passive investors in China’s market should be paid
enough attention, and introducing favorable policies to reduce the pressure of their development
can help China’s ESG movement to achieve practical results and benefit corporate governance and
the whole society.
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12 58 #8355 7/ ] (Exxon Mobil Corporation) &3 [H i A INMEM AT 2 —, WM F R KA AR
R 2020 4E 12 7 H, BIEE—Sxbpf (LU R RAR “ 51857 ) Aol “UREBR” . X
By R FHE PP EFA, FORIEA LB E S RIEN, ST MR R BEATHRI . s
FF R 2 oS I BRI LA = 8 V) S AT B

GlEE—SFATHERFR Y, RITARE R AT RGN RO SRR, A 5] BRI EHR AT ]
It HAR Skl s, Bl AR KR BIARE, JERRERER R IZARERE. EPEE, Y%
A EIRAFE AR R T BEAE AR R LT 4E T RS, I RO AR N R T, XA
R B S 0F e R IS () A0 5 5 EELRTIRR W R AT T B A XS B o RIS B B3, “IRUR e P EF KA
AR T LA il R BE AT b T Wk Py e 2 o @, (1% 0 W) 3 2 o PR — 4 O 36 S REVRAT L I AL 2256 7
“CH1EE—ST MM, AR R E S AN B A B RO RS I RE S, TR R T R IR AT
MIBRAR, FEAEAE AN BARRRIE T Aok TR AL, IR IR w5 7 0 T KK IAME G135
31X A

KIS 51 & T B R R 2 O, AT AR CURBUE” 2. S A 2k BT R
LR, AEPDACHI SR L, RIEARSE R — A H R R R R L E R S E PR,
ARFERHARIEANG, A RIXEH R R S RA S B GBI HREE &, RukLEaEsE
BIRRGL” o ARATHTEE R T 858 AT SCRFAT S KRN 2 — B A FL e R R 3, X7 1]
AR SAE N ZAEN, A TUERIEE S BB B RE 2, LN AR A B XU I HE 52 3 i
Pl

BN 452 vu AR 2 2 T B ik 2500 4436 7C, 1 514 — 5 i 2 I B UREA 75 5000 75 7636 T i Bt (15 1%
FLARE TN 0.02%), XN FH—AENURERY “SEBUE” BEMEANAFEHN. MxAF R
R A R AN R H X 0%, K SN K ofn  E 4R T AR 8 P R AR A 184 47, TR DS AR IX
FER B B A IR SR T EIL 140 10364, J2HTE 1 375 fi.

Y2 L5 52 4E AT, hitps://reenergizexom.com/materials/letter-to-the-board-of-directors/, 2023 4£ 6 H 30 HjlHl.
22 5| % —5 34 M, hitps:/reenergizexom.com/what-theyre-saying, 2023 €7 A 1 Hijiil.

3Alain Naef, Shareholder engagement for climate change: Lessons from the ExxonMobil vs Engine No.1 proxy battle,
https://ideas.repec.org/p/osf/socarx/3b5d4.html, 2023 47 A 1 Hijjll.
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X AME LI TIE S M 2007 4E1#) 5280 123570, N ERBATENIFAAIT ) 1400 12360 B F . “5l%—
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TEHOE & E A R E T LR T AR KR “RNREE” [1], HEMEN THREAG A
AR CBIMEA B WA MARE, EEERRSERARGRHE. I AFMERTIIT. Bk
S AE EE AR X A R AT SN, RGP IR R RS O e 2 AR, WALX A M
BHRERE IR

P 5o RS 2 MU AT AT B85 R 2 A W] AGHUT R FH R B ik 4T%, 3K 45 1% w)AE PR A [ 1 R
o ARG B L REMT IR AT B IR 5 (BL51 B — S RIN T8 AE T s 1 R BBUA B R [ 3 F
B IV, SIS T I BUTIRIR R GRINM 2 3L OB AR R G (36 H BRI A AL TR
LR, R =B (VRS SEHe. T8E) M RISCRr 7R Y A EF R N 4
*% I, Robert G. Eccles&Colin Mayer, Can a Tiny Hedge Fund Push ExxonMobil Towards Sustainability, #%4lf i :
https://hbr.org/2021/01/can-a-tiny-hedge-fund-push-exxonmobile-towards-sustainability, 2023 45 H 15 Hjjlal.

5% W, L SEAEHYZE A 7%, Vote Bulletin: ExxonMobil Corporation, #5kki :
https://www.blackrock.com/corporate/literature/press-release/blk-vote-bulletin-exxon-may-2021.pdf, 2023 6 A 13 Hijjid.
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WHEBIRAN R OB 7RISR0, IR EATRAE 2023 4R [RIW A 300 42,36 7T B S2 R (B B5t B 7
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6% ), Karrie Gordon, How Engine No. 1 Breaks the ESG Mold, ##} 5K
https://etfdb.com/news/2022/08/04/how-engine-no-1-breaks-the-esg-mold/, 2023 4= 6 A 18 HVjjll .
"HWE| SR e 4G HR{E, exxon mobil one year later, FORISRUE:
https://enginel.com/transforming/articles/exxon-mobil-one-year-later/, 2023 4 6 A 10 HJiil,
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B, JEREIR/DREIRIR 2R, SR 7 ZRAH LU RF SRR T S ke A RHE TS S B 4 63%. FIX — 7 RN
FARGEG , B AR LRI Hy R 2 BRI BIARAE . 3230 ARS8 A RE VR JE 1 . 1% A =) e RITE 2023
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8% 1. MacKenzie Sigalos, Exxon is mining bitcoin in North Dakota as part of its plan to slash emissions, %4} i :
https://www.cnbc.com/2022/03/26/exxon-mining-bitcoin-with-crusoe-energy-in-north-dakota-bakken-region.html, 2023 € 6 H 10 H /519
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