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Abstract

Today’s major platform firms have both structural characteristics of market and society, just like
the dual roles of referee and athlete, and their market power is expanding through vertical con-
centrations between undertakings, which poses a great threat to the exercise of economic democ-
racy. Following the Neo-Brandesian focus on economic structure, the authors analyze the damage
of vertical concentrations between undertakings on predatory pricing, differential treatment,
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market barriers, and economic democracy in the platform economy, calling for increased atten-
tion to the dangers, and suggesting three levels of regulation of vertical concentrations between
undertakings and its aggregation of market power: review standards, preventive measures, and
controls.
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