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Abstract

In recent years, with the continuous changes in the economic environment, the payment, settle-
ment, financing, regulation and other functions of bills have had new changes, and the main func-
tion of bills has slowly shifted from the original settlement function and payment function to the
financing function. Because of its own characteristics, note financing can not only solve the prob-
lem of financing difficulties of small and medium-sized enterprises in China, but also release the
credit scale of commercial banks. However, China’s legal regulations on bills lead to the financing
function of bills are very limited. In order to solve the above-mentioned legal regulation of note
financing, the following ways can be taken: amending the provisions of Article 10 of the Notes Law,
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constructing a system of financing commercial paper and constructing a system of commercial
credit characteristics in China.
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