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Abstract

Although electronic commercial acceptance foreign exchange is becoming more and more daily as
a method of transaction, the incomprehency and incompleteness of the counting system directly
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leads to the ambiguity and disorder of the path of relief for the holder’s rights. From the perspective
of the protection of the rights of the holder, according to the order of claims: the right to request
payment (Right I) is an absolute first-order right. If payment or acceptance is made after payment
is prompted, the holder’s rights will be realized, and the right and fundamental rights of the bill will
be eliminated. If the payment is denied, the holder can choose to exercise the right of recourse
(Right II) or claim the underlying claim (Right III). When the right of the bill (rights I and II) is ex-
tinguished due to a statute of limitations or lack of recorded matters, the right to claim the return
of the interests of the instrument (Right IV) can be claimed. Among them, Right II and Right III are
competing claims, and one party realizes the elimination of the other at the same time. Right IV is a
“reescue” right to the above rights to ensure a balance of interests between the holder and the issuer
and the acceptor.
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Figure 1. Brief diagram of the bill system
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Figure 2. Possible negotiable rights of the holder and civil rights in the law of the bill
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