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Abstract

In the procedure of realizing a security interest, the identification of qualified parties is an im-
portant prerequisite. Article 388 of the “Civil Code” defines the scope of a guarantee contract differ-
ently from the previous one, so that “other contracts with security functions” are recognized by law.
However, the provisions of the Procedural Law on the subject of application for security interest
proceedings have not yet been adapted to the Civil Code. The scope of applicants applying for the
realization of a security interest should be broadened to cover a new type of security interest
holder, so as to achieve the convergence between the subject of the procedure and the provisions of
the substantive law in the case of realization of a security interest.
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