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Abstract

The Civil Code adopts a legislative model combining formalism and functionalism for the movable
property security system, which has triggered a debate over whether the lessor enjoys ownership
or security interest in financial leasing transactions, which in turn leads to a different exercise path
for the lessor when the lessee goes bankrupt, that is, whether the lessor enjoys the right of bank-
ruptcy recovery or the right of bankruptcy exclusion. Based on this, this paper limits the research
perspective to the lessor’s rights and remedies when the lessee goes bankrupt and focuses on ana-
lyzing the relief path of the lessee bankruptcy lessor in the context of ordinary lease contracts and
financial lease contracts, aiming to clarify the basis of the lessor’s rights and better protect the rights
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of the lessor.
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