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Abstract
As countries adopt a range of measures to mitigate climate change, such as phasing out fossil fuels,
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they face the growing risk of claims under established investor-state dispute settlement (ISDS)
mechanisms. To this end, the article proposes the inclusion of a Carve-out clause in international
investment agreements to cover necessary measures adopted by host countries to combat and mi-
tigate climate change. For the purpose of limiting the jurisdiction of the arbitral tribunal, the
Carve-out clause is different from an Exception clause. Secondly, in terms of specific definition, the
Carve-out clause starts from existing and future international climate agreements, making rele-
vant climate governance measures subject to the specific commitments and obligations of the cli-
mate agreement, and the clause should only apply to the ISDS mechanism to adapt to the update
and change of the international climate agreement. Finally, the clause establishes a necessity review
mechanism for climate governance measures, that is, the competent authorities of the contracting
parties to issue a joint decision to determine whether the measure is necessary for climate gover-
nance; If the competent authorities cannot agree, the dispute shall be referred to a state-state tri-
bunal composed of members with climate-related expertise for consideration, and the decision shall
be binding on the ISDS arbitration. In the process of achieving carbon peak and carbon neutrality,
China can learn from this approach and introduce this mechanism into the investment agreement
signed or updated in the future to reduce the risk of high claims that it may face.
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1. 5|15

H 20 2t 80 AR LK, SRR ZIF N E NRWAEF S RE. SRR HZSE T &M
WES S, MHANBAE A — A IR BhER . T RO A BRARRE S5 0] /A5 [ bR &4, 5%
EEEZAT T (BRA E AR BAEZR ALY o (A ESRARHEZE A L)) H#CE ) (LR RIRR (nl
HUCET) ) (ERYE) E— RV SEB W ER D E, EPHE T AR SRR IR
i, IR H T S R HE AR P9 I SRR ) B Ar . AR (ELER P E ) 28 2 256 1 3K ¢ T,
FHETFEHR R SRANFFE RS REHBOR R EER R R « HAE 2022 4£7 H 28 H, &
BRA B RSN, ZEETEG R RREEIAE ARE — AR, SURGEM IS Ca B b 2 5918
3% B AN ) B PRiE A R

SR, BEE EBUR AN SRAR AL 112 £ (IPCO) M E £ R H46 Y, EEREEE e (NA) RS T E X
TS AR E A SRR [1]. 7E IPCC 25 = TAE4LT 2022 4F 4 A HHM—KIE 2000 £ 715 2% %
SAEBA R E S, BRASHAERETFIEWN N, KEFXCAF 20 E, H 1994 41 (REJREE
5#) (Energy Charter Treaty, ECT), LA JLAEL & #BE - A EH o sk M e, B TRy
REVR I H 4 5 (R 2, DU R0 2 60 52 AT e 5 B0 B8 P i v 1) |8 SR BOR B 2, T 240 1 A SRR 1
1E2ME[2]. eAbh, FEZAR 2 R, IPCC 28 = ARt #8508 - B K i L] (Investor-State Dispute
Settlement, LA FfEiFR 1SDS)% tH 7t & I 7E AR S5 ARA0 BT %% 70 B el Ry Ryl iz, L HOR7ES E
TEIZG IR RS 52 TR~ 42 TE 2 1) I1SDS k. B4n, 7F 2019 FEE AT {E 2030 42 AT iZ A HL
THIRBER BBOR I 22, RIFES0T PIS 1SDS Mk b, Xt far 22 T I AT s LUK I3 — X ISDS R, n]

See RWE AG v. the Netherlands, ICSID Case No. ARB/21/4; Uniper SE v. the Netherlands, ICSID Case No. ARB/21/22.
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WK, 87 SEBl (ERRPE) KA pk-r2 Ul L THIEFERRHIE 1.5°C AN A F AR, SR 1) [ 508
RIS it el D B LE DT RAC AR, AR T LB B2 BB U ORI LA AR H A, RREAHE S
(Y35 1 3 DR A T R S A PR 2 T 7 1 [ o b e

BEAN, RIS L RS 0 1) FE Bt B8 W 28 AR U AR A i B N LR B ], BRI O R
SRIDUSE XA AR A R4 I TR B I o S 3 BRI S AR AR P s I, 2R T R 40 R BDUAR 5 BR 71
FAURHTR S, DS [ B U P E U S5 R A SRR, SHREH R TR,
o BT EA MR E WS, AR FE R LR T e 2 A B A g il b sE LSS AT N
T 5 A i U A2 RV DA . AEIRXAOL T, e B8 [ B 5 58 W8 S5 AR AL B e R e, A
BB B ip R A7 M BRI AR, sy — A AT [ e S [l

2. NAERFRHBADE THSEGEEE

BUA BCR e B 1 D SL R SRR SF R, AR R RIBUR S S5 BC 5 T -5 1 B <Ak ol 4T W
RN, XA AGE [ R EAT AN F AL N (0 S HR B, Ak, 1SDS 19— LA s, W AR IE
FIRESEAT IR AR T ST 55 MR A — B sE,  tas bR U dh B R AT .

2.1. HBHRIP X F S RHAERIRSE

E PR B b HEAE Lok, N T ShEs T AR S, LT R R 5 R 25 U b e 1
FEREZ—. B, FRE S H A E AL e PRl RR N O TR R BLLRY BT (1 P
SE” o AL, F B E RO KR G R R E AR T 0 R 5 I S R LS, AMUEIE T &
oy, AN WA TS A RS, sEEMR%SE, H20E — 5P e 20 38 [ BUM
BUSH — 5 BRI, Gn R4 B8 5= e TAENSE . AR T — a5, JUHERa T4k, BEE
TR 22 1) 1R SR AE SRR B — 1) RIS iR, B AU X — % B TR 5 4 A AR L e 1) B AR
FHPPR, NG B AR B HEBOT B ik A3k A .

1997 4, ARZEFEZATH CLEBOE Y 5l N T 57 K EALH (Clean Development Mechanism, ]
Fr CDM), FRVFE—246 2077 SAEMHME — 45 £ 77 B A T e SRS IR = SR, R, 7R 4ER
A YRR S5 I A — I T 5K mT DA Ik 7 PR — 1R R e v B 4 B 3 AR DR T, B
T H B e A AR, VR R HEAT OR#SCE 1) = A 55 —5r . AR
F > CDM HR 5 E 856 B — AEEBHE: — 0 B X AR S SR o P R I E B Frill, 2 “ IR EEA X 5
TARJEN” WEAAIZH, AT —ZR AT Ae 5 bR st b e h g E RAFE . BB EAE T EA PS5 AR
B ESRAETS, A AEXS B A A SRR [3]. JRIRIE T, —J51f, CMD BbHxt i = S ARk 5
4% B PR 8 7R R IA B K 5 R e B R 2 8], A () B SR AR iR 2 SR HE I E 4% 55 5 TR B X % 53
— i, FERARSCHERARR S IUH B, BT ROR AN WD A SOR R AR LA R, ARGEE R RE4A T
BRI AR AR T 2 A, Mo A “AAUE TR MR E A A T R AR i

TR, R SEAIE T W E v RO SR AR AR 25K, (ELTE AR 38 [ AE OGS v B Tt #5008 5 7 AR
AFIFEUR,  $ 55355 v R e b 0 GRS RUE, i SRR [ 5 At [ 25T 1) AR 42 5
FIHE T e, SRik B SR SR LRI B 1. MRS OLR, AR08 78 JB AT JelcHE AR o A L N
fee v B RIS AR OCBEAS « 8T, — BLES A o) f = A 4 v 17 4% 55 38 $e S I BRAh 3, fER e R 5%
BRERITEOUR, ZR38 E A 7T B A HH A2 1) JRURS o

IS (EERE) SEALRIHE L— RINBE ESEEM RS ATFNE =T, SRS M EFIT
G E bt 2 VB g HE & R . B, 2020 SEAESE L FmBAA B RS — Mtk aie b, SHEF A EE
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A, ENESE S E K 3 E TR, SREUE NG I BER AN i, iR ) 4T 2030 AR Rk B0
B, %5774+HL 2060 ST SEIBRHFI[4]. 2021 4F, SEIEAIRR B A RABW, JI4AE 10 4F R Bl s
WY =4y 2 —, BE/EA 100 24 K INNZABIL[5]. EIRARE IR T, & EHEERE — R
GBI DR, RIS AR PR G 0 A BB 08 35 A0 1T e DR R 2 32 30452 3 1 Vv i T
Bo WUMEIN B, w48 EE (EERYE) SRR e XS BT, S50E EPRE T
e TR R4 BT 46 XSS TBAT 2 18], 19312 B& P47, J&—Dia ) im & 2% 1 i

2.2. 1SDS WB A A S M E ===

HATRE, A R MR B B AR vT Rt iy . BRERA 1 57 5 Fl R £ 1 (UNCTAD)
ARGEHNE R, ML T V25 AR08 B AURAT S8 EGH T B 1) 1ISDS il Horb, #BEEN
FHIE At 1987 4E 42 2021 -SR] 9 R4 IR B T R I A e it g ike 1 %2 /0 175 #2ET 1A 1) ISDS Z44F[6].
UEAh, HATREMT L (3 08 5 4 3 1ISDS RN, H 2R FEZEA M E AT i 1 192 2 1SDS
FF AR R AR, W] AR BEIR AT B A S 1Y) 1ISDS B H BLEYE, TR EBIAE] 80 M[7].
Iz, $E#S 1SDS WA T4 i, HE ANFIE HE AAEMP R A AT . TAE . VRS BLRE AR T
o A RENH, KRR ATHEEE GEITEE L. b4t 1E I1SDS &2/ 7 3T WA, HE AFIHE g
NI THI I 5 250 ) AN 5 P [8]

DRI, SR AR T RO SR AT AT BAE 2 1 3 — R, B AEER T 1SDS M, Rl rE
FRE ] PR it A o v i SRR B P T e SAS B AR IS L T, AT R KOG I H R AR AR IR AR
M UNCTAD MM KRG KR, IR B AR08 B N SRR 1SDS RfFokiE, HiXERERZ
HPb I AR TE B e PR E T R M I R, B0 B R T A A 552 T B A . RN IR SRR RTHIE
IHRE - B, HNEEKT 2006 %2 2015 E[AIGAaEE T — RAISLIESE I, FEHE 13 B0 558 2 =] (Lone
Pine Resources Inc.) ) UUA ARV AT E, X85 Bl AW KT iffi ICSID, kg T 2022 F/EH 7AHF T
SRR 2. BRiZgsh, KE B iTRmEERBIIBE ICSID 2445, JRRET BB H T80
o SR I8, WA 1 US4 1 (Keystone XL Pipeline) it 2 ¥ ATEZ B VF AT I 5E 2,

AN, SGEaife R Ca O E it a3l Bk 2 1 E ST AW (e gt Redi i 2L, [
ICBIHERG SEB H AE HR U JER I e (B sk, SR, DA S E0 2 CAUEH, [ SCA N ik
LTI P TR R AU — RIS AL AT REAE 1SDS H 32 2Pk, EAE TR 48 B A R R AN R0 3
VPRI IRGE, X B8 1 A A — [ 7R REUR L B PR AN wl R P . BEAT L, A AT BRI 2 0 H 1 957
M EAEE T B, BT gk EFAL3EIG, — HARIE EICF, AN — 1513 D P I 2 400 Tl e 2 3 LA S22 11,
PR R E S E R . R, RIEARTE E R MR R, LA S AT B BV R S5 S FH[9]. iR
INHEX— S, 7E 1SDS Mg ) “BAs” &, — B AT RELE RIS S A% AR b FECR 77 T B E) « 28
HL” , HONGMR SRR AT R R B 5 (5 OB 2 2 BT i . BB X — IR N “ IR 5E
7 (Regulatory Chill) [10], B A< 38 T E R ) AT BE NS AN TBGT S L S VA BREUR -

(R, WS S R BRI B 25 SR, BURFHE T 1ISDS RIBF DL, A4 ASBE i AT Rt R B 5 775
A AR R IR R . R R KA E B S A e TN A P 5. H %, 1SDS 5 K gy vl
RE R AR U LR T A 1 B A ORI B R - I F Bz —, B B e 2 R AL S P
FRFIFENE, I B E < 18 [ ¥ =] VB N RO AR08, 3 M b SRl ABURTFUSON 34

2See Lone Pine Resources Inc v. Canada, ICSID Case No. UNCT/15/2, Final Award.
3See TC Energy Corporation v. USA, ICSID Case No. ARB/21/63, Request for Arbitration; Alberta Petroleum Marketing Commission v.
USA, Notice of Intent to Submit a Claim to Arbitration.
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2.3. fhEkE IRk

WA e e B K 5 At [ ] RS TR SE 08 i A 2400 (DU fRIFR ICSID 2 29 ) T 8 S 1R 1] o 58 % 46 i g o vho
L(faIFR ICSID), ITAERMIAZ . 7E ICSID SZH SRR I R 5T, MRS A — kA
R — R,  HIr AP E RN IE S8 K2 7 — &2 GG . thsh, BARS <%
AT 5N 1SDS Z A, P EkE T BRIE I F BN AR 38 A OGS A A I A )

RGBS ¥ 2 30 ] T DA DR L 5 — O O T R RN R S A A T 4 5, (EURH 9% 4 S 7E AR 22 [ B i
BE, AR EE IR EEIWR IS AT, B R TR T RN R . T4, XA EEE L LA
ML BB, XTI SN TR AR H L B AL EAR, LR SR AR . X AT RS R
PRSI RCR, DR HARBOhE B HE B/ MRS B, XIS 55 BT &
NP NIRRT, BIREERTER T ATFSAIERHERER. Xm0 BUMAT A BT,
AFEBOR R E MUY 85 =, SR AR 18E E AR oo B0 I R T B, A RE T RE R S R AR
HRGABARGE, DRI E&HN %20,

W, EPEEZE S A ST, RS SRR RN A H Y 5K ——IA [ 1ICSID M
ZAESE TIX— &L, XA P RS S BURE B B R 0 BB 6] T E bR st kg, R — 24 k%
BaF L) E A RERZ 1 FR, 0B B R R S e T RE AR S A, RO TR E P X B e
WERL . AP S 2RI SUR IR N 50T 9T . SR HA 1 ICSID ik A A S e, Bk
T [ 2 B Ak AR I T 5 S e, WS BB AR A R R ) R AT B AR A T Nz, AP RE I 75
FEARSF 5 58 38 B o A0 SRR AR 38 1 St A A8 A B SR 2 VR B, 30 A e A 10 I 58 e — T
X IE AT RS A R “ KA MBE P B B A I, 384T AT A — 2D 15 b S i o BLs v
TR EE—— AR R ARG B 0 MR 7SS T BRI R A R AE Rl

3. ERSEGIRETEER G FRAIMA

AN, 1SDS MUY PR B IR 4E 7 — € ik IRy o A2 — L85 J v [ R sRBUA M BE AR
FIBIX, T B 08 W] RE T I AN A B BSOS B« SO o) A4 ARV AR P I 7 55 UG o T IE 2 1SDS AL
NBRFE M T ML AL G L], T RAGR S AR B I DRILAE SR B R R P A
BINPRF o BEAh, BB AL RN TS TE B HA [F S, 8 225 IR0 XU AT XS, 17 1SDS
WU PR A7 AE 7T LAKE 4058 38500 T $ 08 [ K A5 0, RUOAARAT T RE 72 S SO BT, A — AL AL AT A
WNIEHBARE RSy, T AU T 08 [ K Wi Be R gt MAERE SR, 1SDS HLIE —E FE b et
T B P BE R PN RIS M, A B T R RS [ 5B S i ) R AR

Uk, R 1SDS MUHBLSERAFAEB RS, (HEZH NN EETE CHIBME L. 1SDS HLilil
OB E PR ANE R SN BT AR, (R A S E SR A AR B, AR AR
B F-4E4r E B B AN 51 5 RS e SR g . JEH FARARE A R SR Bt R I 5, S e oy R 4
ISDS HLIFI A BAT IR 3L, #E 77T RE K 1) 75 THT BEARELNT B B e SR T AR i A S, T BLdEid
FEFE BRBEB N E A “URIG BB S 2k » REFRIREES 556 BN YR S5 AR B mr
REE LR AT g 2 i SR AR 200 o

3.1 “BA%” mMAR “HIsN

1EE PR e, W RS — I “ %37 B, B7 “Carve-out (F4%)” & “Exception (f141)”
PR ERIR . BB, “Carve-out 253K 7 B Z W REVF 2 B PR Bt R id b, (HARFE 154
I e % 3 48 7 RN AS AR ], 22 55T “Carve-out” tEAR4S H— /N e L, K2
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TR HEAA “Exception” (A SIA[11]. (HAERGIAY,  “HA50” I H &AL 5 L B ELREEHERR 0T HE A
ST RBAEEIEH, WRITE S R A Z AT, Wb (1945 20 75 %6 5= — PU S HEBRAE B o IR ¥ Bl 22 A8 1
o T2, T “F%” FHNIN G E T R A0 G imff il f[12]. W “Biloh” &k, —
WRAE S KA Z 5, A XU T DABE FHAH G 263K T IR ME APk th 2 —, BRI Je kA 22058 H
T FOUAE LS T “BiIsh” vams, #oT .

WHEAEN T, R E R R AR RN “HEBR A S A 32 2 a2 LS5 Hm
KRG E IR T, Bl “ANIEH T BE &, B %A iR E SELe s Tt “ S T Wil ok
FIHLE” o HhAh, BT SRR B i L 38 2N B ek i 2R T I BURT A AT N SR I BSR4 R 3 — S 5%
MVE R RE R . thhn, —LedR Bt i@ g BCE e R k. Ch B thE) 5 21 %5
1R “BREE =K. ZRDURKANEE Fak M B AR E LAAh,  APhE B e A& TRk, 2Bl
W AT (b2 A HR S HE) (North American Free Trade Agreement, NAFTA) & ( BEVE 2 &5 4 47 )
H,

T, HETA 3T e OO #8 S 2808 T B R i 0 1SDS ALl i, (5 R-FiEfk
e R4 B L) (Comprehensive and Progressive Agreement for Trans-Pacific Partnership, CPTPP) %5
29.5 SKEESL | MEARZ w AL, FOVE % SR 2T R R B Az S AN 1ISDS HIVE I A B . CRrind - K
P H R S e ) 288 T 22 A, B E G MRIE A& 1) 1SDS 2% 300] 7R T8 [E] Fr) 24
JliFE AR A o (R A — LB B P HALF I E T ISDS MiEsf. fln, (BREE - Ins KAemast
A G E) (WIREGE LD 5 Wi, Comprehensive Economic and Trade Agreement, CETA) % 8.2(4)%
Mg “HEE R RRIE AR T A 8.18 JAHUME, LR F e AR PR R . &N B A L5 1)
FIEAJET FAMVEEL. C IR X T WL SUW AR 7 RIEA B T F A5yEHE . D IGEH T4
TR TR B ORI B 7 BOfT e LLE H, AT ok, —Sed B b e e 34 FH B S 25RO A
RH I AR S PR R, RS2 DA HE MM R BAS IR 119 7 0K A DG S5 T HEBR 75 4% B 0 3
ZAh, HITET WA SCHE IR HERR T 5008 ph XX — SRR, R R 3 ey X A R
TOUSEE o B A 3 i LA R, B KRR B b BRI T AR T R B o i S A R A 2 ) U, T AS 2 P e
FEFNEAERERG, FEAT 4 im0 od A T4 sk i S .

SHARR AL, X — 6 R RIS B A M RS B, X Sk nT DA IR E PR B P E
WS B B A T SR R B 1) R, PR T AR AR H U P A IE AR B A AN s MR AN B = 2 T 1 1) 1) R
B, RS EORE 1AM R I F R R R % 2 4l £ 75 T AR BB AT BT 55 A, (R A0 SR X
SefE i R T AL T ISR R, AR TE E AT AT e T A R TR SO RS, TR S Sk A AT DA
AN b G B ] SRS AT R A I AT 28 =, B S Sk AR P BB 1 ) B E A IR I E - DT N R B N “ R
Y6 B e 71K — 7 1T, 33E— 25 FRAR T AP R B A e BN s v o IR, 36T DA JRUAL, A ST A A “ Carve-out”
B “H 07 — IR B Hh— TOUE 0 2R 1 Ak v B A It ) 8 e 2 o

32. MRFRIEREE

B KRR R R A0 B AV B i ST I e, NORAGET X IX — SR e A% 30T T RN R
P e, G, w7 CAER ST E T S RIE, AW e AN H T4 2 77 DRI G058 A 75 2477 K
BRI A SGUA BRI, IX OV B 1 #5583 adod BRI K — L 5% 40 i gk W AL ) 22 SR AR 3 L R B3 A AR A XU
SR, 19 BR Bt R 2R 0 B A RIBUR AN E T AN e, WIS G il e & = L=k
N, =40 CPTPP Honh MHELfs il F i (1 e —#F, MHLLZ N, S 462975 45 50U 1SDS Bl 4ME Hlik
BRI, BRI g $ 0t i H K — B R S il ook SR G2 B R 1 R e Y AR Hh[13] . BRI, ARSCR

DOI: 10.12677/ds.2024.107339 128 il R


https://doi.org/10.12677/ds.2024.107339

HEAR

HI CPTPP [ Mk, ¥ %8 2 A& F T 1SDS T A& B st b o JEIAE T, X — (R (45
K - HE SR SR REERARON “Ea—TERIZ” . JUHIE 2 AGE AU R B it A W
MBI, BN & B 2G40 3 ™ AR s[RI, X (R B BAE — R LA T IR e AR IR
P R PR R o

3.3. SIRREHMAFRE

b RTIR,  E A AP EEE I B EAR I S AT AR N AR BRI X 7. AR
MM, X AR MG i B 7] DRI 3 08 A B AT s m A A S By KR . RAEDER X “<
R BRAE " BN B MEERIATIRGE , A Reff o ik o i

FENINE R AR 2 7] R 44 (EnCana) Jr JB R Z /R ZH, JB IR 2 IRBUR P A BR G0 m] IR I 1 44
WERGREL, FUHEBUSE SRR, RS M EEE N E R 2 RBUR AT E I T X7 G 5%
PE TR 1) 55 [14] JERZ /R0 RS X —fadsde th 7 B AR HH A2 “HEBLREL” B T mE X
- JERZ IR AGA IR G E 5 12 S E I HEBRAE Ve Z AM) “ Bificd i (Taxation Measures)” o FlfE, fH
FEfa i, 7EHEBEPURRUREET B B, BDUABREKLEA S ZLHEERE G T2,
P BERHZARTER B S T —SEN, BERAABNER HE RN NG THEAALH
(R 1e) B R SA BB, IR H R “AERIHRIER —0 7 o 855, MBI NZEMNFEX —NE, &
LA H AN B ARG T H S B EBUR B Sk RS A8 T B R A R

51Z80e 45 RS 2 R H B FEA R IRE R Z /RS JBJRZ/REUF BT GlAEE) midn 7
THI 58 42 547, ZIEA BRI ANE A MRNAEYL 99% 1) B AIB, BN R E T SIEAFER
JRZ R0 ghin] e X3 BB AR [15]. SRTHT, JEJRZ IR - 36 [ XU H 55 W e 14 56+ 2 B i i A A
THEAR R RR, ERBISTETER T e MR 285 . fikiEfa i, 28 42 SiEA AR TR
ZIRBUENAR ), 1 HAEFENAGfE, SREBUNE A AT ERRIEA R MR, T IR, fhEkEiA
TE S 42 SRS A B, 2 “ARIEEX S GlRGE) BRI S R AN BT AR

MIX RS Z ] AE H, ER BT e A “BseE i 1F H—N Bk U, kg il e 2T
ZMATRENZ, WA TTIHDN “BISE I R g AT B AR . X BRIE R, FERIW— Tk 4 25
SR e e RV A B BSCRE E ,  BR = B R e S T T, AR PR R B R R
kg B I EEALR) “EFT R .

TR, AT IR E B R E SORVZRTE [ IR, E8 S S5k PR A 4 Rk 45 B B H At HE s 38
PNV AR RRAE SR A IR 2 b, BDRUIR BT ARIX 7 WA AU H IR IX 73, # ARG i A4k,
N H IR BT 7508 E 1 S HE R R Ab . B0, 2022 45 6 H 24 H, ECT [45-4i £ 5 £ 2 LB RAL S )
3k Bi% ) (Finalisation of the negotiations on the Modernisation of the Energy Charter Treaty), £ % %t i~ 3
T RIEEMRER: NTRREER e, ZAE = EBINT &R T HRER AL 42K, LLEH
ZEL TR T VAR A FLEUR B AR TN $ 5 B 0 AT I RUR] . SR B ARG ORI, IR AIE
NSAERAR, CARARY A iR e A B A LI E16]. BhAh, WK AR O3 RN [ kR (O TRV 28
AL BRI EU B E ) (Agreement in Principle on the Modernisation of the Energy Charter Treaty),
2023 = 8 H 15 H 2 JaAEHEE A IEAT 1) 2 Fp% sCET A A AR BEHERR 72 ECT BRI L5 2 5h.
IEH, PRI B TR A A R B, B S A R I E SRS 2R, i,
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