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Abstract

Dynamic pledge of movable property is a new type of movable property financing guarantee that
can flow freely when the pledge is above the minimum value control line or above the minimum in-
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ventory after establishing the pledge right to the creditor, such as inventory, finished products,
semi-finished products or raw materials, which the pledger owns. At present, there are four types of
supervision modes, namely supervisor’s own warehouse supervision, the storage of the pledge in the
warehouse of a third-party enterprise, the supervision of the storage of the pledge in the warehouse
of the pledger, and the supervision of the storage of the pledge in the fourth-party warehouse. No
matter which mode, the third-party supervisor needs to sign a pledge supervision agreement with the
pledgee and the pledger, and the supervisor will accept the entrustment of the pledgee and control.
However, the interests of the supervisor and the pledgee are inconsistent. In the event of a dispute, it
is difficult to clarify the responsibility of the supervisor, and the nature of the pledge supervision
agreement is the main basis for defining the responsibility of the supervisor. At present, there are
theoretically different understandings of the nature of the pledge supervision agreement, including
disputes over custody contract, warehousing contract, entrustment contract, and mixing contract, this
needs to be clarified.
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