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Abstract

Under the registration-based system, the importance of information disclosure has become increas-
ingly prominent. The focus of information disclosure lies in the disclosure of material information.
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The comprehensive registration-based system is conducive to the establishment of a more efficient
and mature securities market and is more conducive to the formation of the concept of long-term
value investment. As a bridge connecting enterprises, regulatory authorities, corporate service pro-
viders, and investors, ESG represents one of the concepts of sustainable development and long-term
value investment. Under the comprehensive registration-based system, current regulatory prac-
tices, changes in corporate governance paradigms, shifts in investment concepts, and the require-
ments for sustainable corporate development all necessitate that enterprises’ information disclo-
sure should no longer be confined to financial information but should include ESG as part of their
information disclosure. China should gradually implement mandatory ESG information disclosure,
thus facilitating enterprises to achieve a virtuous cycle of commercial and social values.
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