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Abstract

The “Interpretation of the Supreme People’s Court and the Supreme People’s Procuratorate on Sev-
eral Issues Concerning the Application of Law in Handling Criminal Cases of Money Laundering”
(hereinafter referred to as the “2024 Money Laundering Interpretation”) establishes a “3 (specific
standards) + 1 (catch-all standard)” framework for determining “serious circumstances” in money
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laundering crimes in Article 4. By deconstructing the comprehensive determination theory of “se-
rious circumstances”, it reveals that the particularity of money laundering crimes lies in its dual
infringement of legal interests - disrupting financial management order and obstructing judicial ac-
tivities. An empirical analysis based on 243 judicial documents shows that there are four major di-
lemmas in judicial practice: The application rate of judicial interpretations is only 2%, 25% of cases
determine “serious circumstances” solely based on the amount, inconsistent judgments in similar
cases, and neglect of multiple circumstances. The research emphasizes the need to break away from
the “amount-centered approach”, incorporate technical means such as cross-border money laun-
dering and virtual transactions into the evaluation system, and provide theoretical support for the
construction of refined determination standards.
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