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Abstract

In the course of the ongoing globalization of the economy, the protection of the interests of existing
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creditors has not only had a certain impact, but has also given it a fresh impetus and a whole new topic,
and the protection of the interests of company creditors is an issue that cannot be ignored in relation
to company law. Changes to company law have inevitably affected existing legal responses to the pro-
tection of creditors’ interests, while at the same time presenting new perspectives on the protection
of creditors’ interests, which is not only the focus of company law, but is also crucial for companies and
the market economy. Bankruptcy cases, due to the different reasons for bankruptcy and the complex-
ity of economic relations, creditors and debtors as well as other subjects with conflicting interests, make
the issue of direct payment to creditors even more complex, making it more difficult to receive fair
payment, and it is also directly related to the development of the national economic order, the pros-
perity and stability of the market. Under the current market economy, how to achieve the protection
of the interests of creditors of bankrupt enterprises is an urgent problem to be solved. Therefore, the
protection of the interests of creditors in bankruptcy issues objectively requires a thorough legal sys-
tem, a good social cooperation mechanism and a strict regulatory system as its backing. Under the con-
ditions of market economy, the establishment of a complete and effective system for the protection
of the interests of bankruptcy creditors is the basis and prerequisite for the smooth implementation
of bankruptcy procedures and the ultimate realization of the value of bankrupt enterprises. The article
discusses the protection system for the interests of creditors in bankruptcy restructuring and proposes
recommendations for the construction and improvement of the legal system for the protection of the
interests of creditors in bankruptcy in China, taking into account the current legislative protection of
creditors in bankruptcy in China.
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