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Abstract

With the deepening of digital existence, virtual property has become an important form of social
wealth. However, the declarative provisions of Article 27 of the Civil Code of the People’s Republic
of China failed to address its actual qualitative and remedial issues. This article advocates adopting
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the interpretive path of “new facts-new norms”: at the “new facts” level, identify the digital form,
normative form, aggregated form of virtual property and its endogenous value based on “holding
logic” and “architectural control”; At the “new norms” level, the traditional binary opposition of
“property rights and creditor rights” is abandoned, and a new rights system is established with “data
as the core of legal interests” and “structural property rights” as the order foundation. At the same
time, this article emphasizes the unity of the legal order, advocates the restoration of property legal
rights and interests in the criminal field, and establishes a possession determination standard cen-
tered on “private key control”. Finally, by strengthening the security obligations of network opera-
tors, a new property law order in the digital age has been established.
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