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Abstract

As the core of corporate governance, the behavior of directors not only affects the interests of the
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company, but also directly affects the interests of third parties such as creditors. The revised Com-
pany Law in December 2023 (hereinafter referred to as the new Company Law) added provisions on
the liability of directors to third parties. Due to the lack of specific provisions on the form of directors’
liability to third parties in this clause, the form of directors’ liability to third parties has become one
of the focuses of academic discussion. This article is based on the relevant provisions and institu-
tional theories of the new Company Law, and takes the subjective fault types of directors as the sub-
division dimension, combined with the rules of the civil legal system, to conduct in-depth analysis of
four forms of liability: supplementary liability, joint liability, proportionate liability, and non genu-
ine joint liability. At the same time, based on the actual situation of the current system, we will thor-
oughly examine the institutional deficiencies in the form of directors’ liability to third parties in
China, and propose targeted improvement suggestions, aiming to promote the construction of a more
scientific, reasonable, and comprehensive system of directors’ liability to third parties, effectively
achieve the balance and coordination of interests between companies, directors, and third parties,
and ensure the standardized and orderly operation of the market order.
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