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Abstract

Data assets refer to collections of various data resources formed through an enterprise’s lawful ac-
quisition or generation of data, processed by computer technology, and capable of generating eco-
nomic benefits. Disposition methods for data assets include auction, data asset securitization, and
data transactions, among others. However, disposing of data assets within enterprise bankruptcy
proceedings faces numerous practical challenges, such as the limitations of the traditional civil law
principle of “one thing, one right”, the conflict between privacy protection and the maximization of
creditors’ interests, and the imperfection of the market transaction mechanism for data asset
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disposition. In view of this, legislation should improve disposition rules centered on “de-emphasiz-
ing ownership and emphasizing use rights”; establish the principle of “legitimate purpose” for data
asset disposition, stressing personal privacy protection in the disclosure of information during
bankruptcy proceedings; clarify data asset valuation standards, and optimize the regulatory system
for data asset transactions.
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