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Abstract

Alimited liability company is characterized by both personalism and capitalism, and the sharehold-
ers’ preemptive right is a core system that maintains the company’s personalism and balances
shareholders’ rights and equity circulation. The current “Company Law of the People’s Republic of
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China” and relevant judicial interpretations in China provide relatively general provisions on this
system, with ambiguities and loopholes in the rules such as notification obligation, identification of
equal conditions, and exercise of the right of revocation. The problem of “different judgments for
similar cases” frequently occurs in judicial practice, which affects the uniformity oflegal application
and transaction security. This paper takes the shareholders’ preemptive right as the research object,
distinguishes its nature and system value, sorts out the evolution of China’s legislation, and analyzes
practical dilemmas including notification defects, vague identification standards, and abuse of the
right of revocation. By comparing the legislative experience of civil law and common law systems,
it puts forward paths for system improvement: constructing standardized procedural elements, re-
stricting the exercise of the right of revocation, and optimizing supporting mechanisms such as
charter autonomy, industrial and commercial registration, and professional evaluation. The re-
search aims to balance the company’s personalism and equity liquidity, unify judicial judgment
standards, and provide theoretical reference and practical schemes for the optimization of China’s
shareholders’ preemptive right system.
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