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Abstract

With the deepening of the registration-based reform of China’s capital market, the number of disputes
related to IPO “patent sniping” shows a clear upward trend. This paper takes the case of RuweiMei
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Company vs. Yushu Technology as an entry point, first clarifying the concept and behavioral char-
acteristics of IPO “patent sniping”, and then analyzing it from the perspective of the Anti-Unfair
Competition Law. The study shows that when the general provisions of the current Anti-Unfair Com-
petition Law are applied to the regulation of IPO “patent sniping”, there are four main issues: un-
clear application paths, inconsistent standards for determining subjective malice, limited scope of
damage compensation, and insufficient procedural safeguard mechanisms. Drawing on the regula-
tory experience of similar foreign disputes, this paper proposes specific improvement approaches
to address the above issues: clarify the applicable conditions for the general provisions, refine the
standards for determining subjective malice, introduce punitive damages, strengthen the proce-
dural coordination mechanism during litigation, and construct a linked regulatory system between
intellectual property law and competition law, providing a rule-based reference to curb IPO “patent
sniping” and maintain a fair market competition order.
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