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Abstract

The main function of the accelerated maturity system for shareholders’ capital contribution obliga-
tions established in Article 54 of the Company Law is to protect the legitimate rights and interests
of creditors. This system is derived from the reasonable limitation of shareholders’ term interests
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under the capital contribution system, and also draws on the theory of creditor’s subrogation in
civil law to achieve direct relief to creditors by breaking through the relativity of creditor’s rights.
This system also has some shortcomings in specific judicial practice. Firstly, the criteria for deter-
mining that a company cannot repay its due debts are vague. Secondly, the path of fund ownership
is unclear, and the divergence between the “storage rules” and “direct repayment” weakens the pro-
tection of creditors. Finally, by adopting the “subjective inability to repay” standard to reduce the
burden of proof for creditors, it is clarified that the company’s cessation of payment of due can trig-
ger accelerated maturity; Establish rules for direct repayment of creditors, simplify the path of debt
realization based on the principle of subrogation, balance efficiency and fairness, and achieve a dy-
namic balance of interests among the company, shareholders, and creditors.
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