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Abstract
In economic crimes involving a large number of victims, the amount of compensation to victims is
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typically determined based on the proportion of each individual’s loss. However, in cases involving
virtual currencies, due to ongoing disputes over the scope of virtual currency valuation and their
sharp price fluctuations, various valuation methods have emerged in judicial practice, such as the
“victim’s expenditure cost method”, “market price method”, and “proceeds from disposal method”.
Regarding the specific timing of valuation, different benchmarks are also adopted, including “time
of the act” and “lowest price during the act”, which create considerable difficulties in determining
both the loss ratio and the final compensation amount. To address these challenges, the “market
price method” should be established as the basic approach for calculating compensation amounts,
with the “average price at the time of the act” as the valuation benchmark, where the “time of the
act” is appropriately defined as “the date when the platform becomes unable to process withdraw-
als”.
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