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Abstract

The financial industry’s way on global commerce is becoming increasingly evident as global eco-
nomic integration intensifies. However, as the traditional way of trade is gradually dying out, in
order to ensure the long-term stable growth of international trade, the financial industry is facing
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more severe challenges. The change and development of the two have a very important impact on
the economic development of a country and a region. The interaction between them jointly pro-
motes the economic development and maintains the stability of global trade. The study finds that
the impact of financial development on international trade is mainly reflected in four mechanisms,
namely, economies of scale, institutional advantages, technological innovation and exchange rate
adjustment. The effects of economies of scale and institutional advantages are brought into play
through comparative advantages. The impact of technological innovation on international trade is
manifested by providing a larger scale of capital and improving the efficiency of financial financing.
In addition, the high prosperity of domestic finance will promote the adjustment of exchange rates,
which will affect the international balance of payments and the relationship between supply and
demand, and then affect international trade.
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s AN T EPRRSE G, TSR A E AN R AR, AT ZE MRS SRR HHT
TR 51 S A AR T O3, AUAE T F A 2 5K A2 B kP R 1 semd, 582 (e T RO e Rls =
X ¥ [ PR 5 2 7= A e . A, A 20 HHEE 60 AEARGER, A DR Rl A R I BV RN [ B 57 5 K e T 3
WKL TR B HIRAE, Hea)ilil, RMEAEATRRBINZSS & & R IL, (EAESEBR AR T
PR AT E ol 7] s eRbv e AR, Blin@osRitss . SR MIE T, X
WAt AR 5 DAL X Rk e oxt Bl B 52 5 (RIS MR KX SE e, Bl S S Big . AES i ss

AL
ST o

HHEMA WTO J&, @57 mids 7 AR RS JF H— B R A BT8R B G K
%, GDP KA UIPIA BN, SRR S5 KIERTS . LIS P i 53, o EAE R 2
TR DTHR A AL SR TT IR I 5 A 5 T 2%, TR 2010 S CLTEE T 13%, BN 13 E 2 Ja 5
TR&GHAR. PEIMAMALZLUG, XA G S B SRR K, I LS R I ] L e S
—ERBCN TR 5 o — K, HE P S R EAE R T 2500 12380, HE R HAIC S E) T ARk
PR A2 —[1]. BRI E REEH DS AU KA L, (HIRZ R R BREE — K D E ATEE — Kt
AL, shE Q2 7 A sy “ihA7 T, P ESE N SR TR, BTN RE R
FHibatitF 2 L EIEK HARRTE. HAMTEE A, AN WTO X — 2855 X T B 28 5 4 KA vk
CZIEE] T 20%~30%, M5 MR B 1 el 15 2] 7R A e, BT BUE B, A SR
FHE ) bl AN E PR 5E 5 AR 2 TR AR, (HAR2 LFEAA PP, P B 28 B AN g5 o g ok
THFRE, WAk T SR N, BAnTE g R A RIS LS, DDy R [ H TS AR TR R E X BL GDP
NP T RIE E5GE A 2280, T B A SFIEAEE, 5RIEEZH T iR K f 54 57
.
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P ZE M55 ERHUAZ 18 I N5 SRR S S OIS RGO 00 e ik e e AN
AERRIER]: &Rty EERSMEmB - bt m. &, WREEMGETFEEZ LS, e
DR e R LT e 35 AEE— 2D R e o AHIE TTh B $ 21 1 S & Jie 5 R 17 53 BUR O R B A (R A
— 2.

BRIt Ab Rl X e Br Kt — 58 R BEVE T o — D5 T <e Rl R e A B T US4 Mk B B
AV R A 7, BRI A TR R s 53— T, e R A v R SRR AT B TR e B C AR
MM EAL 2 BRSO S, A JaokA B3 T CLe il A ok et etk e, A il
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J A=A R E FIES G TR 5, B RSRULA B BRI AR I R, 210 SRS
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5 AT A w1, EBR SR 5 AR A BRI A AT 45, 52 5 SR It S B AR 2 T T A
U, e RERE WA 0 A IS [F] (5 SN B X 1) 2 55 I8 AT 1 10 -

SCETF AR, Hp ] S b (9 5 R 17 0 AT LAIE Ik — R A AR R AT 0 T, (B o] B8 47 b Skt — [
B R — XA SR R AT I, — B DUCRERZ SR Fe TR G i 8, RV 2
FioR O I SRl R ES R g, JCHR TSR, SR MBI WY K, MR ERBUE N
B EE, YRR, AMURE T REMS L, B T REZSFNNIMER12]. X
Pskil, BTERLREED, TR RHATIC R ERIN, Frifa & mhst sl b, BER
FT B CR5ES T, 15 E A E A S A R SR 53R4T 5 G i mT DA 55 4 v AR 25 I SE 4 T
IR B O G4 A R AL 21T 2488 — E SRR 32 2% B R M HIZ),  Heinyi e ko, 4
R PR R DL e S LR R 54, SRk Bk, A — BRI, SRk B SR KRR —
PR AP A7, B G floR R /KRR, OO RIS MR, 7R SRR FEFRFE G, HXHZ
M X 57 5y SR (R M R /D s DR i R i SV 2 ATk, AU M SR I SRR =l

FF- DU — B X W BOR R E TR bR 2, LRl &R REE . SRR . Wsh 7 fit
Fb 2R RN G A DG 3R A 55, X BUR F Sl 2% p i B B S —— T T oRIEAT SRlR R R AR DL T, 3R
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Table 1. Money supply of the financial industry (100 million yuan)
=1 el Em#RE{zT)

R MO Ml M2
2010 44628.2 266621.5 725851.8
2011 50748.5 289847.7 851590.9
2012 54659.8 308664.2 974148.8
2013 58574.4 337291.1 1106525
2014 60259.5 348056.4 1228374.8
2015 63216.6 400953 .4 1392278.1
2016 68303.9 486557.2 1550066.7
2017 70645.6 543790.1 1690235.3
2018 73208.4 551685.9 1826744.2
2019 77189.5 576009.2 1986488.8
2020 84314.5 625581 2186795.9
2021 90825.2 647443 .4 2382899.6

T R (PESTHEE) P RBEE R .

Table 2. Year-on-year growth rate of money supply in the financial sector (%)
2. Rl EmHRNEEREEEKER%)

G MO Ml M2
2010 16.7 212 19.7
2011 13.8 7.9 13.6
2012 7.7 6.5 13.8
2013 72 9.3 13.6
2014 2.9 3.2 122
2015 4.9 152 133
2016 8.1 214 113
2017 3.4 11.8 8.1
2018 3.6 1.5 8.1
2019 5.4 4.4 8.7
2020 9.2 8.6 10.1
2021 7.7 3.5 9

VE: MR CRESEL) SR s .

B2 1 FATAT LR 1, =AM Ebx MO. M1 M2 # 2 B RS, X 1+ Lk 8
AR N FEE, 2% 2 T EOR AR T M R F EE R, RS BT R LI AR R )
HEE, ot R Ot ks B AE AN Wb b k.

KRR BT AL N, A SRAT G N B O i sh B s Qi (S DERIURE, A
WA 2, et TR AN SE N, 317 et P P g Rt 2 A o LR B TG It ™ R T

DOI: 10.12677/ecl.2024.132332 2719 TR 4TS


https://doi.org/10.12677/ecl.2024.132332

&
Lz
w

FOBREE , I S M N B2 AR AT e 2 51 kS ™ S A SRR, HET BRI A L 5r I, s . 98,
SRR ZARZ TR, B 7 IR mA SRS, EA SR SR, SRMKRE. BRI
M A SRR KAH MU RCRESE, (B H TR BRI SS R, 1IESIEIEHK T
R -

BT IREAR, REZEH I ES S 5, FRE RSN DU N R A e, 78 [E B 51 5 T BLR
FERFELIIZE . X452 55 T CA Oy N Se 52 5 AR 55 52 5, FF ELRE AR ) LA AR DA FLIBE I B AN it 20
1655 52 5 Bt ok B LE BBORIBOR, (EOX AN B R LW S k2 T IR B AL, 5 #R B B X 40 51 5 1 &
BRIy S AT R R BATAT LU Y, AR, B 5 5 DUl 22,633 {24370 Bk E T 33,630
236706, BEIVEHIH 18437.9 15570 LEKE] T 26871.4 143670 RSB % I Ak 2280.9 123676 Fitk
$3942.5 123%70, SR EEEIM ETHES . AN, MRYEIEH FUEETIN L A5 A1 SR e RR AL B
Tty i, FAICE il —MEEBRH 5 PRI R T —NERERE T IE RN 5 5 m E I
3 A B 3 I B DI LR RS 41 52 5 BT A B kS, AR Sl Ik 3.

Table 3. Basic situation of foreign trade

&= IXINRBEAKIESR
F TR R D E . SIS R RS DR RS HE R IR S5 55 22
2017 22633 18437.9 4195.5 2280.9 4675.9 ~2395
2018 24867 213575 3509.5 2668.4 5250.4 ~2582
2019 24995 20784.1 4210.7 2836 5014 -2178
2020 25890 20659.6 5239.9 2806.3 3810.9 ~1005
2021 33630 26871.4 6758.8 39425 4270 -3275

VE: MR CRESEL) SR s .

T EE A R A EZ —, HETANE RSB R . AR 2020 4 FAH CEHE, dE s
AR T JiM0RT0, XRYHE TR — AN EER R Sk, R, T8 e B S [ A A B
DIz Bz, A5 e — 2Bk, ELUn RS 5 Ord E CRHG Sk ANER T SR T e A ERit
BRI RS A I, T EBUFTIERAES) 5 5 B A MR AR R 2, R IR A DX BE
G, S E BRI NRE T, JFBUD TS “OOIRIA” S R st A4 H 2 RE . FBR T
Tl ) 52 2 ki, AN S — et B o, PEITARER. SRLR M D R AT K,
o [ RASE K  JE At Vit A A7 g, A L RES ORI N L B 5 Ty fem s Th R H 2l B G A
BRI — N A 5SS R BERREE K, (RN BoR B B A 18 S IR ) Ll o B 45 D77 T )
Bt se 4 71. BAKRE, PE AN BRI, H2 75 ZE 0] [ R T 32 2 M ] P9 A e e 7R ) Bk
i, TEAWE N BUEATEMAR R A 0SS . WEBERE, RIEXS 5 B8R K
s, SHBBEEIREE, ARG B A RN BT, MRRELE E KR —. EE
WIZTFIE DL, AT AE ], FATHIZ 5 — BEOR R B A LA 53 £ B A A, AR
LU SERAEA W) .

3. &Rb% R EFREE 5 R H 54
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UL AR — A B (207 s el i M A7, R SR s B T
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Figure 1. Financial development affects international trade mechanism through
economies of scale
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LU KVE FIAUOUARELE o A B, AEFRIEXS SRS 5y b B2 sk, DRIk, fE— DR, R B AT HA
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G B BRI, —EEROR BEIRSET5 T KA LS AU A DL FAR X Ay |, BB AR X
HA b HSE, X B T — A EBER R, IR T UL SRS G R E A, — NS Rk
FRIET LI — MR EE LS, MR E > THR 5. —MEereitid R, LS5 —1
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Figure 2. Financial development affects international trade mechanism through institutional advantages
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Figure 3. Mechanism of financial development influencing internation-
al trade through technological innovation
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Figure 4. Mechanism of financial development affecting internation-
al trade through exchange rate adjustment
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Figure 5. Two-way interaction between financial development and international trade
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