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Abstract

The report of the 20th National Congress of the Communist Party of China pointed out that high-
quality economy is the primary task of building a modern socialist country in an all-round way,
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and promoting new industrialization. Family, businesses are one of the important pillars of our
country’s economic development. Since the reform and opening up, China’s family business has
developed for more than 40 years. At present, China’s family enterprises are in a critical period of
leadership change and innovative technology transformation. This paper selects the data of listed
family firms from 2015 to 2022, introduces the corporate informatization of family firms as the
independent variable, the R&D investment of the enterprise as the dependent variable, and takes
whether the CEO of the family firm is held by a member of the family as the heterogeneous group-
ing regression criterion. After empirical analysis, the conclusions of the study are as follows: 1) In
family enterprises, enterprise informatization is positively correlated with enterprise R&D in-
vestment; 2) When a non-family member serves as the CEO of a family enterprise, there is no sig-
nificant correlation between enterprise informatization and enterprise R&D investment, and
when a family member serves as CEO, enterprise informatization is significantly negatively corre-
lated with enterprise R&D investment. Based on the above research results, this paper provides
suggestions and countermeasures from the perspective of family business owners and relevant
government departments.
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Table 1. Relevant research variables

# 1 MREXTER

AR BEYE A e L BiEA
R & El A5 BAGFE Al 5 BB & B R A E N
Vil s CEO CEO 2 ZIE M B AT B R A R AEAE N 1 AR R AR A 0,
W R AL R&D WERAEN WERAENIEIN

SIZE AIps Wi ISSPRPUE i

LEV A TS AR T
Pl Ay &

EA bR il e ST A PR 0 B

Industry Tl

ASCHRHE RS 1, 7% oA AR (1)
R&D =S, + BEl+B,SIZE+ BLEV + BEA+ ¢ (1)

ARSOREAE 5 = 873 AR 2 S 1 [ R TR Jre T A R Py e 6
4. SLELERITHR
4.1. RSO

4.1.1. HRMSHRT
MG 2 SRR W 45 R DA T 4518
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Table 2. Descriptive statistical analysis
= 2. R MEGIT o

CEOHEZ e P4 L CEOH K Ik N LA BT
N 9 kR BOME BROKIE N W bR WMA ON
El 2244 9300 1152  -2.426 222 8136 8652 8.356 ~1.430 16.4
R&D 2244 0.0367 0.0980 0 3177 8150  0.0271  0.0451 0 0.691
SIZE 2244 2217 1307 1642 2695 8136  22.26 1.139 18.29 27.11
LEV 2244 0578 3823 000846 1784 8150  0.384 0.185 0.0187 2.859
EA 2244 0288  0.156 0 0931 8150  0.335 0.154 0 0.910
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FIRRAAEAE CEO I, B AAHXSERGE o 4) AEF IR HE AT CEO I Al 93 7= A £ e~ J4){E A2 0.578;
BOKAE N 178.4, f/MESE 0.00864; MR B14HAE CEO MMEIL T, B2 iR AME R 0.384, & K{H
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Table 3. Relevant research variables

3. LEEMEXMESN

El R&D SIZE LEV ECR
El 1
R&D 0.054*** 1
SIZE 0.422%** —0.075*** 1
LEV 0.021** —0.119%** 0.021** 1
EA 0.127*** —0.064*** 0.182*** —0.031** 1

VE: *, xR R RIROR PAEAE 10%. 5%, 1%HIKF B
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Table 4. Regression analysis of enterprise informatization intensity on R&D investment

4. DAERUBRE TR L RARNEYISH

R (L) EUEFN
AR R&D
El 0.0296*** (2.530)
SIZE —0.03*** (=3.160)
LEV 0.000153 (0.590)
EA —0.0542*** (—12.29)
Industry i)
year il
Observations 10,380
R-squared 0.40
Prob > chi2 0.000

VE: xR R RIROR PAEAE 10%. 5%, 1%HIKF B

4.3. REM4SH

AR AR SRR SR B 53 208, AV AS S A B BE R R BN W] i 52 31 50 A A% B sl
AT AR ST AR SR Ak CEO 2 75 HH 5 N Al R PR AT AT 43 21 7 TR AR 56

R¥EZ 5 G551, CEO RAEFIEM BTN, A5 B k58 B0 & BN M 5 R A2 0.166,
HAE 1%MEEXIERE, FERE, 4 CEO MARKIEMR A HATRS, A5 BAXT VAT A N2 IE 7]
fRHEAER: 4 CEO HHZIR ML AAERT, A5 B SR 5 B R RN AHC R 402 0.0292, HAE 10%
IR TR N U HRAE CEO B, M AE BAER X T R A E R E ], (E2AHEL
CEO & AE M il A FEHAT I 5 2 (AR G 6 R 53

Table 5. Heterogeneity analysis
5. FEMES

R (1) CEO HARFIR A i1 AE CEO HIZ A B S HHAE
AR R&D R&D
El 0.166*** (0.560) 0.0292* (4.330)
SIZE —0.00772%** (=3.800) 0.00197*** (3.490)
LEV —0.0310 (—1.720) —0.0549*** (—15.27)
ECR 0.00197 (1.340) —0.00168** (=3.520)
Industry Etil 5l
year Pl Peih
Observations 2248 8136
R-squared 0.217 0.346
Prob > chi2 0.000 0.000

VE: *, xR R RIROR PAEAE 10%. 5%, 1%HIKF B
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45, FEKRMAVCERENHRE, CRIBNIEFIT AR, FRMERYE B CRZE IR
R IE R SR B R R T O

AH ARBTG5 SRR A LT R, #—, W EHRBERER ML E Bk R, lkfE e
WA AN A I A 1 i, thmT DU BURF S BT Bl A Mk S AOA A JE ) TR 28—, BURRTBLE S
ME B R A e B NS SRR T, A Bh VI A b R R #e N, TS InA b (35 77, OREE
bR E R o

&E 3k

[1]1 Frdeds, @ik, skElE, ERENEBETRES. Sk S STERAEFR]. BHEFT T, 2019(5): 41-59

[21 EHL. P ESAE B AR 2 B 2w ——F T B FE B A AR O () SEIE R S [0]. L5, 2013(7):
123-129+17

[B8]1 &FE, ik&E. s HARAH SR A 7 &R R RN BRET, 2022, 41(3): 25-34

[41 Fykoe, Z=E). FaedlEmRae A T g2 ——3E T b [F 8 B8 G W S B e BRI, SRR
2022(10): 98-116

[B1 T¥E, i, 85 1T A5 AIE S8 &M A —X0CE I RS ERD]. BHGEE 555, 2020
37(10): 90-98.

[6] AGE, THEMe. FRAMFEEHIR N LG R[], SoR& 5 5P IT, 2016(7): 44-48.

[71 22K, A KGN ZREhal. BERER S A f S0k SHES4T[0]. & B 5, 2014(9): 180-181

[8] EHBE, Mrug, MKt HERE EHAFEMFERES S EN]. M EEITE, 2010, 13(2): 61-67+96.

[91 #/NRI, BREBHEH, 70 W3RN RS BRI RS FFRENIERBAEIN? [JOL]. SMEZ G 5 R:
1-26.
https://kns.cnki.net/kcms2/article/abstract?v=m2RMPZxbF113spWiiS8mNfU5jo5Kfkw71jD9 5sxQ17zs45wJIFAuUQq

Onn8wPe-qdHY9zQKSI-IZWXgOZFQoWs8UU_XrxYfIXC7BUa ePT5Qs5UdIPf6fShARjjFQ4UsYraidlUWc9c-h-f6
J6028A==&uniplatform=NZKPT&Ilanguage=CHS, 2023-10-20.

DOI: 10.12677/ecl.2024.132137 1127 TR 4TS


https://doi.org/10.12677/ecl.2024.132137
https://kns.cnki.net/kcms2/article/abstract?v=m2RMPZxbF1I3spWiiS8mNfU5jo5Kfkw71jD9_5sxQI7zs45wJJfAuQqOnn8wPe-qdHy9zQKSI-IZWXqOZFQoWs8UU_XrxYf9XC7BUa_ePT5Qs5UdlPf6fShARjjFQ4UsYraidlUWc9c-h-f6J6028A==&uniplatform=NZKPT&language=CHS
https://kns.cnki.net/kcms2/article/abstract?v=m2RMPZxbF1I3spWiiS8mNfU5jo5Kfkw71jD9_5sxQI7zs45wJJfAuQqOnn8wPe-qdHy9zQKSI-IZWXqOZFQoWs8UU_XrxYf9XC7BUa_ePT5Qs5UdlPf6fShARjjFQ4UsYraidlUWc9c-h-f6J6028A==&uniplatform=NZKPT&language=CHS
https://kns.cnki.net/kcms2/article/abstract?v=m2RMPZxbF1I3spWiiS8mNfU5jo5Kfkw71jD9_5sxQI7zs45wJJfAuQqOnn8wPe-qdHy9zQKSI-IZWXqOZFQoWs8UU_XrxYf9XC7BUa_ePT5Qs5UdlPf6fShARjjFQ4UsYraidlUWc9c-h-f6J6028A==&uniplatform=NZKPT&language=CHS

	上市家族企业信息化程度对研发投入的影响
	摘  要
	关键词
	The Impact of Informatization Degree of Listed Family Enterprises on R&D Investment
	Abstract
	Keywords
	1. 引言
	2. 研究假设
	3. 实证研究
	3.1. 样本选择
	3.2. 变量定义
	3.2.1. 因变量研发投入
	3.2.2. 自变量企业信息化程度
	3.2.3. 控制变量


	4. 实证结果分析
	4.1. 描述性统计分析
	4.1.1. 描述性分析
	4.1.2. 相关性分析

	4.2. 多元回归分析
	4.3. 异质性分析

	5. 结论与政策启示
	参考文献

