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Abstract

The quality of accounting information is an important indicator for internal and external investors
to pay attention to the development of a company. Over the years, many companies have been ex-
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posed to financial fraud, and transparency of accounting information has once again come into the
public eye. This article takes A-share listed companies from 2018 to 2022 as samples to explore
the relationship between equity concentration and accounting information transparency, and to
study the role of internal control in the relationship between equity concentration and accounting
information transparency. Through a series of studies, it has been found that there is a negative
correlation between equity concentration and accounting information transparency, while other
adjustments remain unchanged. It has also been found that the negative effect of internal control
between equity concentration and accounting information transparency plays a mitigating role,
and the operational mechanism of internal control between the two has been explored.
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Table 2. Descriptive statistics of variables

2. TEMAMRIT

WL {EL B/ME SO E bRifE 2
Trans 6205 1 4 3.040 0.628
Fbr 6205 8.020 73.984 31.858 13.986
IC 6205 0.000 8.932 6.147 1.509
Size 6205 19.807 26.452 22,514 1.207
Gro 6205 ~0.658 2.032 0.120 0.341
Sta 6205 0 1 0.330 0.470
FL 6205 ~1.513 6.745 1.225 0.833
Lev 6205 0.051 0.902 0.444 0.193

W% 2 s R, S vHE BB BT AR AME Y 3.040, XU E EiT A ) A A 1S B
T, EREWNEERARTIREN, XKW AR E . [F I fRAR & 50 — KRR
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5.2. MEXESH
Table 3. Correlation analysis
= 3. HEMS
Trans Fbr IC Size Gro Sta Fin Lev
Trans 1.000
Fbr -0.074™" 1.000
IC 0.458"" —0.058""" 1.000
Size 0.270"" -0.025™ 0.149"" 1.000
Grow 01117 0.007 0.184™" 0.086"" 1.000
Sta 0.192" -0.117""" 0.055™" 0.284™" -0.007 1.000
Fin —0.043™" 0.023" 0.001 0.105™" -0.002 0.049™"" 1.000
Lev —0.109""" 0.000 -0.122"" 0.439"" 0.009 0.173™" 0.214™  1.000

3 MR IR 1A AR R ALK AE Ok SR A LA RO LA S 3 KT, AT DA AR B A ) Sk R A KRBT H
Wro Horb 225 0% B B (Trans) 5 OBUEE Hh BE (Fbr) S RO, HLTE 1%/KF 35 . [ S2ih 5 SE i
(Trans) 5 (IC)fEZR H A K, I HABAE 1% 07K B2 2 AR RN 04 R b 7R R 8] “—Xf—”
IR R, HAR K BARRRA R AT BE— B A GE. £k 2R, WS ALA(Fin) 5 & iHE B
B R R: BRKTE(Gro) 5 &t E REWE R IEM K. &Lk, AREERAZE., BN EHLE
Z IR BIAR SR R BN, ANAEAE ™ H 1 2 B AR

5.3. B34

Table 4. Impact and mechanism analysis of equity concentration on accounting information transparency

* 4. BRINEFENSITHE RIBAR R ENE S

)] () (3) )
Trans Trans Trans Trans
Fbr -0.111""" -0.252" -0.091""" -0.190"""
(—4.26) (—2.48) (-7.25) (—4.23)
IC 0.147" 0.140™"
(17.86) (17.50)
Fbr * IC 0.030° 0.021""
(1.87) (3.00)
Size 0.181"" 0.136"" 0.182"" 0.137""
(26.00) (20.84) (26.16) (21.05)
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Gro 0.156™" 0.038" 0.157"" 0.041%
(7.27) (1.93) (7.34) (2.03)
Sta 0.183™" 0.170"" 0.172" 0.163™"
(11.21) (11.38) (10.51) (10.88)
Fin -0.018" -0.026™" -0.017" -0.025™"
(-2.04) (-3.20) (-1.93) (-3.10)
Lev -0.920""" -0.628""" -0.922"" -0.635"""
(—21.43) (-15.59) (—21.54) (—15.78)
Constant —0.649™"" -0.653"" -0.631""" -0.607"""
(—4.34) (—4.54) (—4.24) (—4.28)
Industry/Year yes yes yes yes
N 6205 6205 6205 6205
R-squared 0.164 0.298 0.169 0.300

H: "p<0.05, “p<0.01, "p<0.001,

T AFBDOINEAR T RBEES S S BB HER EEER, 8B KRR HI(For) 5 2 1HE B
FEWEREERECN-0.111 N, HAE 0.001 /KPR EE, ULHHBBEE P BB S, KRS Tk 1%
HIFERE ik, SERRES N T B BRI & LI E MR MG, HE TR B S AR A2
FMET RN TSR, Wmgm e iHE B E . RIEBEARIE®, ERARRE MR
[AAELEE BRI A, KR R A TReRH T B O AR s, BT E RSN MAE, £RE
INBEIRIORI G o 28 FRTIR, BEREEHEERR, a5 BIE W G . R a8 FAIESL TIX— i 8,
MR TR 1

T ABQPIERER, RGN T RAE S P RS Je AT AR, SR KRR
R LI (For) I [EA R 408 -0.252 J9iE, HEEEMESR, Ui RBGEEE, A a7 5 R8BI FE A bl
K, AFIHITHE BB AR . BB b B 5 A 2 22 BT (Fbr * 1C) 52 1HE B% B 1 1B H &
M 0.030 HIE, Hp<o0.5, WEMGE, WU TH% 2. AN, fEEA RIGFHEERIMAIE, &
TP R ARG O L) SR AN I 1 A B D SE PR AT A s ORI AR ) B AR, D KR AR
P iHE BT RE, e A =] SR B

g LR, @ SHIERE R, AR R AT B E RS ZE R, R ) A A7 R BT LATE
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ZJa, BAZR KA —ERRER, (HRRARAERTEE. WK 4 EG)FIEASRKE, BRES A
FIENE RECN-0.091, 15 1%HKF EREZE A, Srscif s R — 80— P RE TR 1. 54)51
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