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Abstract

Accounts receivable will not only bring financial risks, but also reduce the quality of profits. This
paper selects 343 sample companies from the Guotai’an Database and uses empirical analysis
methods to prove whether there is a certain correlation between accounts receivable and profit
quality from five aspects of accounts receivable: the scale of accounts receivable, the turnover rate
of accounts receivable, the proportion of accounts receivable to income, the difference between
the growth rate of operating income and the growth rate of accounts receivable, and the extraction
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rate of bad debt provision at the end of the period of accounts receivable. It is proved that the
proportion of accounts receivable to income is negatively correlated with the quality of profits,
while the extraction rate of bad debt provision at the end of the period of accounts receivable is
positively correlated with the quality of profits. Finally, some suggestions are put forward for the
management of accounts receivable in China’s enterprises from the perspective of profit quality.
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5 2N SR AL QUHT L wIAE B AT L. AREEA SCHR, ASHER L E AR PR S R
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2.1 XHEE
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P35 Z IR IR AR HEAT TIRABETT . ISR 1 NSNS BN 6 ML A R RV AR R R A2
BRZ P BHEVGIINE DU E B, 2 SER SRS AR, iR e R, B2
M e b (R R o R (3] o 2% et HE S8 2 R I SO AR IS AT TR o WSO N B 5 R ot A A 3 (A R
PE[4]. IX—E5 10 bR At 7 B A i NSO B AN 5 e, B 4% ] O SIS o LSRR T
R i

B 1 _EIRWETCAN, A s DA A RS 1 RSO SRR R O R B, SRIREESE A

DOI: 10.12677/ecl.2024.133661 5389 CIREE RN


https://doi.org/10.12677/ecl.2024.133661
http://creativecommons.org/licenses/by/4.0/

KT

AR BT AR B, NSO A BB W S5 AR bR, RERIE R R AT B R [5]. =R A
MORISIR K i B A, IRARSS T A A B (0 1, RS il T AR (K B I [6]. FRveas & Ll
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2.2.1. MEBKHARSFIEREEXES .

ISR 7 B P L, — B R s T m ) I ORIRRE . W RFER R SRRE ST, MNITTREM 22
A AN TR . BSORRRAECR,  NSOKER] BEASRE SR ml, - Ak s D It Akt 2B A 55
Wi, SEAFMAE . 8A. B, KRR, FHEREBCH AT REME tptioR[3]. ik 1, -
8 B FURAE I I J LA S BRI, R S IR i e, e 5 RSO SRR 5 R o B 2
AR BRI R R, BYESUHOCR R BT HH B R

HL: NSRRI 5 A i 2 U G R &

Table 1. The scale of accounts receivable

1 YRR

o VLIS ok X e aay WA AT AL B A
2019 5726.29 14 283572.6 12 2.02% 5206.48 12
2020 5919.52 12 316812.4 12 1.87% 5397.43 12
2021 6992.34 12 351473.8 1 1.99% 6799.24 12
2022 3198.71 12 269046.1 12 1.19% 6942.68 12

2.2.2. MY B RSFIARERXEST

IS 5 ) B 3 S e 2 ) IS AT e B T PRE I AR O A o ISEMAUG R P A il e, i 24 W) AAER
5 WESOCR BRI BT [BUERT  A2 Fe < PRI TR, 2 SR B PR S [m] 2 ) PRy AT Ak, I MACMG  <
R A R, BN SOWER ) 28 B AR, KRB e e A AR, B DR P v tlles 1
W PR 55 ARG R A, 5 MR S BE b, M i bl g o DRI Lt R AL
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(8], fEHBORLLALTERS, S RIS, B MR &2 BURKHIF . I 2 B8 T BAT 1A X
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Table 2. Table of the average of growth rate differentials
2. WREEFEIER

A ISEISCIN R 55 B SN P 6 K S A P 241 FEAR A R E DA B4 EE A H (E
2019 9.20% 1.79%
2020 13.10% 1.73%
2021 5.29% 0.88%
2022 4.85% 1.13%

2.2.4. FEAK BT FRIAM HE Z R IR S FE R E X o4

MRIEE A (b T EE) AOGHLRE , kA — 5 Vi B A 7 SO DR K T 5 T BB 1R
BB AT DR B 5 2R SRR HE %, IRIKHER M7 B H 2 2, R IRIK e, wT
e SN AR I, — L8 by 7 IEIIRIE, AR SEER R R IR, B & 2 PRI IKAE & B
WA, BEAT I 553G BT, AN ESRPE RIS B AR, A 3 IR h BATT AN R LI ARIR I HE 5 1142
LR, 2 F] B ENL A D RO R S . e R BRI T ARIRIKAE % SRR S A
PRI AR R &R, RIRIEMRK R B DU Rk

H4: IRIKAES TR L) 5 A o7 2 22 1A R

Table 3. Average provision ratio for bad debts at the end of period

3 3. HARIFMOE IR 1E

Ay PEA LS R AR HE 6 T P2 3¢ T 2 FEAR S m) BN I L (P 28
2019 8.30% 1.79%
2020 8.09% 1.73%
2021 7.78% 0.88%
2022 7.04% 1.13%

2.25. RERIBIKERE B S FIER B AR 5347

SO AN RS, W I B TR E G, Al T K,
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H5: WK BN b 5 B 52 k3
3. MWK S FEREMEX R SHEM ST
3.1 HFFIEBRSHAERIE

AT T RS 2019~2022 4 AR, FTEASE 1732 AMEAR, (RS EOM KIEIRIE, SehR
AL 2018~2022 45 S UREASHFE SN 1 K 2018~2022 4 (1 RIS /b i RO RE A
9 7 BRAEREAH U RUIT SRR, 76 B0 4 P G R R RROREASIR, SR ST AR AT IPE
B SR M B A T B PE LB RSP L 5 TR0 2], 00 L RO 2 5] 343 PEA A4
AR, FARI 25 B IR A 22
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1) fEbriki

ARAPEIFCRHN R A RS, ZRNRZEZRNIIRG], BrUASBE B fabr E PP AR = R bsitE . SRH]
AN T ERRME AT RE B0 Rl —_E i A m AR TR KA AR R A f45 18[9 MEBTE PO 1 2
FERIESEE . R E. e FREeh ARG ORAENE, ARIE AR SOIB B T ANRAR, 1 e AR AE UKL
XX TAMERREATIRG 30— MERETEEEQL, K BTy A= AR F AT i, EE 5 MebivE
WS FRE S SR R BRI LA EMNSEKER Blgish it S8R,

2) ZFHA

SRR A IO R RRGE, BRI, B e RO 1 B R BREE . R
A BER VPRI S A BB LR P A5 0 SR 1 A% G — SR A X A T P R U e % B 4
(RIPRBLPE A ) B LA EE AR [8]

AR T SO BRI R

© MR TVERET HEAGRI T8 X FbrEZE S,

@ THE SRR HIARHEZE RS R FR AR AR X AR R R

V, =S, /X, (k=12,34,5) ()
@ MRz RECHATIH AL AL B AS B HFR AR AL
W, =Y (k=12345) @)
2"

3) MimRAR & EQI =1k
MR E LSS A RS T T RS, FERRAE N A S5 AR R L A VR TR B (EQI):

EQI=3 WX, (k=1234,5) ©)
k=1

RS, B AARBRB AL HE S ER EQI:
EQI, =0.10421059X, +0.278088756 X, + 0.163419609 X , +0.383971897 X , +0.059864155X
EQI, =0.119561206 X, +0.263047436 X, +0.37124835X , + 0.165831231X, +0.067197625X
EQI, =0.179226406 X, +0.397872704 X, +0.181863778X , + 0.130748471X, +0.086675801X
EQI, =0.04983337X, +0.401699293X, + 0.224131063X , + 0.294312402 X, +0.02771991X,

Forfr Xav Xov Xav Xav Xs 0 FRILE I EAGIEL . B8 MR BRI R BRI G
L EANEFNRE ST RIEEE—EREAPTE EQUIZ MK BN HES, fERT—FA9M “17 A& “Al
B R fAF, JE—FrM “0” AR “FHEREMR” KAF.

3.2.2. MYUKFIEAREIL

1) NSRS

2T R PR RS Tl 58 7 B B B e PR PP DL R A R IR B R e LSRR BOR 33t
WAL I A R, AT AR R, R RIUSOUAR G A 587 B LE R R

2) MM AW B

JSZSTIU R o SN L EEBRR, U B bR bR . e BARAE . I RS LS R K, AT [l
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3) WIS e

S A PR AR L RE FI AR NSO Jo A A b B il S SR IR BE D 22, 8 5 R IR TIK
Pk XAl ifE S ERARDLA — € 520 .

4) RIONERS BN =3 KR I 230

RATE NIRRT RIS IE KRA Re A b R SRAS RRE R RERE T, AT (R (M B K fE
FEATETE AR, U SR BSOUCR I ARR F B N G R, TR A b R 2 % A 4k, £ 20845 4,
FEHEAR T AV KR -

5) WIS AR IR I HE - S R

[ K e B 2 T Aiolk— 58 B SIOK R K SR B AR (0 F 2R, ALl 7RISR, 2R iR
JSET I SRR HE 5, 7T RE A7 RE 38 AR P LS o
3.3. EEEI

TRbREE VY 4 B2 S S AR AR E 1, WU AR AR EL R R, BT DL TR K
R ST IR (R RN E R R B R 1S B o R A b iy v )R S AT R HLU “0” A “1”
TR, 0~1 AR R D RIEFARR, logit B HIE S AL, Logit A7 LLHEEy: M —HEERRZNA
AR X, FHE x BN Logit B, S LAIRAR R y 5 p (2 (A I5C R [BIHAL:

R
|n(m}-ﬁo + B X+ B X, )
Hrp Xi R AR, X 2iEHR, PR i NFEAAAREER, BEEANERERER. RN &%

NIEHAE B A3, AT R LLE, A7 EBRR I LG it 2 [10]. & 4 AR E SUR:

Table 4. Variable definition table
T4 TEENER

B AR AR (iR E X
MRIEAF R AL A 5L M LR G0 50, R KNP HES R e 5
FHHER R B AR “17 2R, RARERFIUA “0” For
JSZHS K KA Cl  RMURERAEE = RSO/t A A
PYSOER SN EEEE C2 MISIRGE O LE = SO R A B N
S AT B B C3 MK A = S EWNONT 2 RIS R

PR AEREATEIC EQI

fil R AE
PRI TSN ca Sl SR = IO — SO
WK ARSI C5 NSRRI AR IRIK & PRI = IR IR IR 1 4 £ 400/ K RIS K 3K 42400
Ve YRz C6 ik H E %= 2 0¥ ¢ hitps://data.csmar.com/
Pl A B M AT L R C7 sk B [E 28 2 4¥5 5 https://data.csmar.com/

AREEZRRIE C8  idck B EZR LR A hitps:/data.csmar.com/

4, SCIFERB DR
4.1. #RMST A
R AT ST g B8 5, EQI ME KN{E N 119.58, f/MEN-10.01, & ANMEME/MEE
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BRETR, UL LT m AR TR AR SRR . NSOK B RSB 12.27%, SRR & 51 I E
B, VORI A mAE BRI TR R, B/ME DY 0.01%, FORME Y 63.26%, MEAMIRZER, W]

F N 2B S AN, AR TT 3, A R8T 4T UK

Table 5. Descriptive statistics table

5. fRMFEIT R

Bl K P Hr 3 i IZIN:} w/ME
I 5 LR A VT4 1372 1.61 477 1.03 119.58 -10.01
WA T R AR 1372 12.27% 9.30% 10.63% 63.26% 0.01%
NS N =4 1372 21.69% 16.80% 18.19%  106.35% 0.02%
LWL IR 3 e 2 1372 25.92 123.20 5.68 3323.06 0.96
MK R SENN KRR ES 1372 -1.32 24.60 -0.02 220.99 —-681.07
LIS R SR AR IR T A £ SRR 1372 7.80% 10.55% 5.06% 131.54% 0.00%
1P 17 i e 1372 0.55 7.40 0.04 200.94 0.00
Mo L E 1372 0.38 0.06 0.36 0.80 0.25
T E R L) 1372 0.14 0.19 0.02 0.80 0.00

IS YN LT BB 21.69%, AW BUASOR, ik — 20 Ud W6 A o B s, i WX LK
] B ORBEVERAR, =, HIMEDN 0.02%, B RfEN 106.35%, ZERHECR, UM AR 1A

IR P 45 B

JSEST ISR ) ) e R ~1 2404 25,92, BEITIR TLSK L =) 2 =) 0 2Tl o e A ey, i

KBE RS -

R % 5 RO AR 2 2 MBI -1.32, B0 R M A
SRR L K80 7.8%, BEMI AL ROV ELBIK, BE(E T R Rt

4.2. XM

Table 6. Correlation analysis table

6. EXMOER

EQI c1 c2 c3 c4 c5 cé c7 cs
EQI 1
c1 -0.044 1
c2 -0.103™*  0.767"" 1
c3 -0.009 -0.219™ -0.221" 1
c4 -0.029  0.072""  0.088™ -0.078"™ 1
c5 0055  —0.125™ —0.077""  -0.011 0.01 1
Ccé -0.052° -0.049° -0.036  -0.002  0.003 0.021 1
c7 0.076™ -0.089"™* -0.088™ 0042  —0.023 0032  —0.005 1
cs8 0062~  0.095™  0.138™ -0.097" 0029 -0.080™ -0.034  0.012 1

Standard errors in parentheses. “p < 0.1, ™p < 0.05, "™p < 0.01.

W% 6 Frons EQI A1 C1 2 [A| IAH IS R %0 N—0.044, EH] 7R HL, B NS R 5 1) i & 52 6
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KRR R C2 5 EQI AHIE R¥CH-0.103, UFH [ H3 1ERA, RIS RSN b 5 A1l ot & 5 4
KK F. C5 5 EQI ARG R %N 0.055, iEW] TRBE HS 1EHA, RITSUS R A IR K v 45 SRR 5 )i
JRERIEMRK R Btz sk, Hid C1 5 C2 MR RHCH 0.767 KT 0.7, MHRREEKN, NEFE EM
K, ZHERIEMEESEZEAZ, “HIEH T, FLERITLIEH C2 5 EQI FIAPEE M —1LL, Y
M C2. HoAh AR &2 A A O¢ R EH BABIRAE, #AKT 0.7, &mmiih-0.221, Frbh C2. C3. C4.
C5. C6. C7. C8 ZI[MAfFIEdLL e i/,

4.3. B354

e 7 A LA RSO RS S R BT R K RECH-1.17104, S GUE, BT RO S ONEE
HREZ M, BEKFEN 1%, WE TEWR HL IER. MUK K 210 2%08-0.00042, A fE,
i BE SISO R e R SR B R R %, SRS H3 M. USRS E RN o K R Y ZE R
ZAH0N-0.00208, BEEHH SRR EE AR, HEFEAKPK, HOMIELEMEB H4, HA A
BT o SO AR IR K v 45 B BUR (1) R 30 0.866261, NIE(H, WHHSHAEFEEEMIXR, &
FHIKTFH 10%, Bk H5 L. Mo = L E R 2.22007, IEHL, 15 B S bL E S ) i
BREIEHIEKR.

Table 7. Regression result

#7. @HEALER
R Std. err. z P [95% conf. interval]
IS N -1.17104  0.346119 -3.38 0.001 -1.84942  —0.49266
IRE AT i e -0.00074  0.000567 -1.31 0.191 -0.00185  0.00037
RO S EN N — F KR M ZEAT  —0.00208  0.002772 -0.75 0.453 -0.00751  0.00335
IS S AR IR 7 45 FR I 0.866261  0.550464 1.57 0.096 -0.21263  1.94515
YLk -0.0356  0.023247 -1.53 0.126 -0.08116  0.009961
ML EE L 2.22007  0.881633 2.52 0.012 0.492102  3.948039
ACIR=SEVEE ST ga ] -0.55799  0.293586 -1.9 0.057 -1.13341  0.017424
B —0.54852  0.354952 -1.55 0.122 -1.24421  0.147176
4.4, BREMKLE
Table 8. Robustness test
F 8. RBEMRRK
EX 4 Std. err. z P [95% conf. interval]
RIS ER U B —-2.12231  0.360773 -5.88 0 -2.82941  -1.41521
IV L g —-0.00068  0.000528 -1.3 0.195 -0.00172  0.00035
RSO RS E N — F KRR 24T —0.00184  0.002863 -0.64 0.521 -0.00745  0.003774
O HAT B AR AR A 6 SRR R 0.323512  0.522168 -0.62 0.106 -1.34694  0.699918
gk -0.00263  0.007339 -0.36 0.72 -0.01702  0.01175
AL EHM L E 1727872  0.884471 1.95 0.051 —-0.00566  3.461402
Gk =S d=a ] -0.89137  0.297839 -2.99 0.003 -1.47512  —0.30761
iU -0.03338  0.356858 -0.09 0.425 —0.73281  0.666046
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N T RAERNA M &, LR B SElE, A SCRYE £ 0RO A LS R A
WA 5 1 AR B [ 3] AR AR B Bt LA (0 R/, RIS B AT YR, AP = o <17,
A BREARKY €07 o FHION EEARRHEAT B /3T AL 8 RILIEHE KA, B ACE Z [E ) AV R KT
T 5 R FEIFBAA RS RVER SR, R R I A 45 RS A Hr A R 2

4.5, FARERIME

i UL ERAZs R el AR A58 Prise i =/ MERAE RN R A5 31 T IR IE . BE T e gh
WAL Logistic [ AR ARy JFHE, e &M AR R -
In(p,/(1- p,))=—0.5485179 ~1.171044C2 + 0.8662613C5 + 2.393254C7 + S, X, +&

A B OA 3 T N SR K ) R R R VP A AR AL . L C2 Sy REUSUIK R AU L, C5 Sy YA
R E £ R HL e, C7 M 3E SR He ] o A By NI HL I 1372 ANFEAR I & e I E 2
£ 0.338366106~0.802673299 2 [a], H. ALy FUI Hi 1 550 ANFIE T & & A4S, b R it &2 & 1+
AT 80.41%, T AL 1E A %y o A TEG  4k & 2B 1 0.204219208~0.608119285 2 [1], H T
W7 489 ANFE BT & AL A, o5 R i EARRAE A ) 71.2%, FIMES IE#f R fim . gt — B us T
P& R LT

5. &R 5EW

U 2R b T o FSESUCRR S N B B E S v, AN B I [m STl (0 SO R B HE L, I 3N A )
DRI AT S AN [ i 26 DR K B AT B8 < o FH RO 2 FAS R B SR, 3t 2 R il 2 ) (1 R 5 5
RV BLET AE 2 FI RN ES D AR N 55 RS rh s A T A St . e e aeE . FPaidt,
BARAE R ORI o ISR IR HE 25 SR HOCRIAR, A BRI M R e, 2 AR o e T B
WACC 3] e < RVE M N B K 3R 5 RS S 48 K 3 Z2 300 A S R i A 2 2%

P AR AR B 2 B GRS VP A S5 5 T AAAEAN 2, 5 S BOGR BN E . B AR
MR SRR S, I S SUR Bl SHE R, O RCE BN SORGR S SRTTARE B  : SR—BLE
BT, A SR BER Sl & BB B A RS, ORI RS o 28 5 3 R SOMGR B BT R
FETHEBE AR, LA Bt A, BRARIRIR R o B8 AR % P AR S5 e 22 S ARSI B A K 9, 7™
PifE s =R R, AR R . SEIUR A T AE R B AR, B E B EERESE, 4812
B WAGMAELEEFIN. 5 TSR LI S B i, (e R R SRR R AR
H5ReRE. f)a e W NBOK OB SES, BIAKES . o0 A E R, LR A B, s
Iy S, SRR X

SE 3k
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