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Abstract
The vigorous development of digital economy is quietly changing household consumption beha-
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vior. Based on the provincial digital economy development level index and the micro-data of
China Household Tracking Survey (CFPS), this paper studies the impact of digital economy de-
velopment on household consumption. The empirical results show that the digital economy can
effectively stimulate various household consumption levels, and the results are still significant
after the robustness test. The intermediary mechanism test shows that the digital economy can
stimulate the level of household consumption by stimulating online shopping spending and
raising the level of household income. Heterogeneity test shows that, compared with urban res-
idents, digital economy has a more significant stimulating effect on total consumption and sub-
sistence consumption of rural households; Compared with male-headed households, the digital
economy has a more obvious stimulating effect on the total consumption and survival consump-
tion of female-headed households. Compared with high-income families, the digital economy has
a more significant effect on stimulating the total consumption and development-oriented con-
sumption of high-income families. Compared with the central and western families, the digital
economy has a more significant effect on the total consumption, survival and development con-
sumption of eastern families. Expanding domestic demand is of great significance to China’s
current economic development. The influence and mechanism of digital economy on household
consumption revealed in this paper will provide reference for stimulating consumption and ex-
panding domestic demand.

Keywords

Digital Economy, Household Consumption, Four-Stage Intermediate Effect Model, Propensity Score
Matching Method

Copyright © 2024 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0/

1. 518

T A KR TR, EEIERRIY R AT R R R AR . BRI KIN KSR —,
HFENRAT RULET KM EE S 2, —H&AZKE

ORI AR, TR 48 2 — B Ml K Hk, SEEWEIEY., 2S8EAIN
T ARMEREZ —, AR TETREULIE “DEHR” iR R. EJLF, DME B AR,
KRB RN F AT TED KR, M GDP WWEIGZARFFIE 1/3 DL FIHFRRE38 N, BOvRIEE 2% 1718
BB IR 2005 = 0 R R B B 5 4. b [EAE EOE S FE B A 2022 AR AT I (h E 45 K
JEH A (2022 7)) HdE Bon, 2021 4F, IREHFETIBLER] 455 Jifeon, A4 XK 16.2%, &T
[F] ] GDP 44 (338 3.4 ANH 4 5, 1 GDP LLEE A S 39.8%, FkEH 7ML RIE 1) . (E ALkt
KHIG, FEEHWMAERFETFNSE TANMKERE . BFEEF S FEN A EFEHILEE, WE T
HPRIE, PR TR, G 73T, BRI T REH R R . AN A T
B R R R TS, BEar A My 2 nless, R TR IS, 18 757 31# M
N F TR LA NI, A BN RIS BT o R i K 5] 2.

B BTN S BE T T S AN 2R A, B T G5 5 SR RE T 2 1 1] RO e i P B
PSR o ASCEFZEEZFTRE: F—, HFEFrmm s REREl®R? B2, WEaF EEd
MRS IRAT RN K EE W T 2 28 =, BT LA FIFEAR K EEN ok I 2m e B A BN ZER? ATLUEH,
W FCE T E0 5% 50 SR E Y 9% [V AF DG ] R S8 35 (2 T SR AR IBL . Fiah &P K B A 2R L
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2. XHEkERiId

KFHFATFHEN, FR—HEAS MEL. Don Tapscott £ (Frr4ir: ML E GERMRII &
WAL eIt FATIX WS, BOVAHER T AW, B NS%EEKEE(2018) [11AH
WA FRIETH AR — RINLFHESNR R, SR T A5 EFmEM S B
TEEM EAR T 2R 2T H2] s PSS M TR 31N A 5t & ot & S [4], T ELAEROW x4k i 47
FEINEL[S] B kAR [6] A K & RV 2R [7] R FEBE R IR o

—HUSK, S@UFFFEAVNBNSE I R E RN R, g B UL MR, A
JEB UL R AR SO JZ TR AR 9, eI T e A AR R . TERIE
N EVRHEJZET, BT 2R 2= 4R (2016) [7]R MK BET L. FKIEMBL, P EMER . SHEFMR. @
RGUEEE FKETH R B E MR R BRI A, —NREMANDEER8] & & BA A R[] E &t K
VEH BRPE AR . (ETH SRR 2T, RE DS A2 AR (2014) [10]k BILAE A7 24 9 9% 32 52 SR B I WSO (1) 5
RIBALY T B2 G BE N TVREMIREMT . B TURANRIZREE . N CHFAERI B4, A7 1E HoAth R 5K RE 3 9
MR 2R . BRXEEEE(2022) [11]46 H H T 2 A R P et 385 ST AR T30 T A S i o R SR B30 9% o SR 4k A
TR (2022) [12]45 H 7S BB Rl T 2 AR T T FRBEEWE TRk, FLTES R AR PR A5 1) LS 25 1R A AR AR e
TSUEFNT F A (2022) [1314 H A 2 P 26 5 5 3 2 B 1 Rl IR B VR

FLEAR TP SR A SCERAB AT 852D, HLK 2 FH L IE ) e DA S LI 7 S 22 (R B S BF I KR K
-, TERAS T AT B AU 25 AR K o X 85(2022) [14] %% 10 EL I W AR FH et e B 5 v 2 A R 0 e &%
M5 & BE IREE R . X055 (2022) [I5) N K HELMZ 5 X —MEVIN, KILHEN S5 BT
R FREETH P E WERIER DB TR 45 J2 TN R BE T B s e T i 7L . K ES
(2023) [16]45 H E 2 B b FRBEETH 2 e B ST 3 M IE [ B2 . X180 (2023) [17]4R A+ 45 S R E A F 1
T R U R, BRI T (2022) [181KR BT 254 FI T30 02 N\l B 9K,
NG, BFEUTE BT W2 NS B 9 LR 2 NI SR 7

MDA SCERARER R LUK I, MRHE AR LN LEARZAL: B—, RTHFEFNHARSEE
MZTH, SO TH IR R D o 58, BV T4 5 5 11 2 i I 90K 22 FH CELIG I 174 48
KRG FETTRE, NERERIEEF AR EKRT . A FETTIRIES . — & IO 5 2 4
A AL R, F8 7B TR =R A ELIBCIN A i A i e E 4 w9 1 23 T 4
FATERBIEOEATING, RER ST AR T A5 R = R&ETARMR . AR FEERN KT
SR FEREAT ST b, B e e TR B - 0 R SR Y B T U ) X, R e R
Hr AT AR T BB AR

3. RO SHRRINR

BEER TG, TR EHER T & T RO Mk B RRE, MR, T EH
. BREHTERLATT, UM AE R T AR Rk . AW RIRE . e briEsh Ut
BIRNEE . Giit8dion, 1E 1300 2B OGSl 7RSI eE . B9 B YRiciE o
2000 24, MZURREARS S A 14 734, PRIER SR 2 E 2 SN E 5 AR08 98%. IhAh, KTt
U E RSN ERIRERE, SRS S R IS 2 LI T TRE, 52 T B I TR oA, R
BT gRbRTE, FRHER 1 AT

H1: $r2edrimad 1 2RO N R 1 B2 B KT

AR LT AN g LR, SNSRI S RE AR BT SR AR BE R 2R o SRR SE In 3R T 27K
Fo Ho, BTGNS MEAEVEZ TS, AR THORESRE M 8 e B N TR RE. 56,
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VI SRR IR, 2 RIS G, BT RESETEERNAL, k&R BRI SR
RERFARIRBEAL L2, B NI S AN Jok, Br & B R e — e 2 b i 1 AT
M . MARE EF, By @b R ER I T E ™ . P BRI AT R KT T, R %
FRTHIR B ET) AP HEOR AR R (3Tt 45 s R RUN A & 558 m
HBETRIBOE P oK. 28 LRk, 3R ARG 2 0°F

H2: Hr 2 Br ik o it fm BRIy, AR BEHE 22K

4. WERiIRI
4.1 BHEFRIR

ARSI TR N ORI EAR VC T . 2 S 8 R 7 25 KK, IR — e bn A LR
W R HECMIAS MO AN A% BEERAR S . sl EBC ] P S DA R S e R JE R
PO SRS . OB Sk B v [ SR8 i 25 (CFPS) 2018 4R A5 M BE, WREA M FAabs: 1)
CFPS A~ NHH e vh 1K 45 11 288 N 52 SCARBE 32, FRMHE QRS ICAL B R BE L B FE s 2) R4S
FREFTAE G AR BT A0 K RAR B B K B 5 . AR A EUR SR RE N K ERE A, RAILEH
11,643 /7 ZBEWLNIME -

4.2. ZEEX SR

421 HERTE

AL (R SRR AT B9 SR B A, RO B b B . o [ 5% R I R A ) 2018 TR SR RETY 7S Y
RN AR BE A B H S SO . AR SO . SCBUR ARSI . &S RSO BT RS
AT HAl Y Ptk S o Ak, ST T e G B AN R 2R AL SR R, AR SC A 925 (2024)
191, B RS ARG B S e SONAE TR %, B At 2 2 R SO R AL
W, FIREXRHEGRIE . RIBANE M B . ARG s 1 pioR.

422 BLBRETE

RILHIZ OB REABFET . RTHFEFEEITE, M EE3(2022) [2012T “AUH .
. g, TR L= MR RES AR S, EHZA I TOPSIS % 38 E £ 4 5 & R AT
By MK 2 (2021) [21] A7 P G BRE B0 F P SRR EE . BT AIHTE BRE 5 8 SR Y
A Z A ECF A DT R X ZE(2020) [22]4 HEK W R JRAVE iz Fe bRl B 1A% O, FEIIN T 80748 5 ¥4
PP RELE , DA EL B IX i Fe AN 70 L P A J2 T B 2 5 R SR AR B AT UH B 2% e BB Ry T 4944,
ASCAE X ZE(2020) [22]00 77 25 B G 57 i R g AT I B

423 EHHITE

ARICEFENF L FEEJZ AT RERE R B BRI R 3 . 5 RE B 5% 312 A6 SR B ¥ 2 ok 3R (1)
TN, NG BRI 25 R N e SUON P . A RIRK SR (2023) [16] ik, 16/ E R IR ERR: 1)
FURAERS . ARHE AR A AR, ANFERS B AMA S AN RRRIE T AT s 2) WRARIRES . AR XK
FETH AL B s 3) A KT #EACFHIFE R T LA BN R B 5 T i # EAriE, i
KT FACT ISR 4) BEDIRGL. i RRRILS BT f e S BB G, )7 f e S HE o & 0 oAt 7 7
SCHPEH CBRHZN” 3 5) BUARTIS. & REAE 2 AKX R S5, WK ST S; 6) 1
Wl AP R, LB E BRI R ER; 7) TIEIRES. REi TIRRS SRR, M 4ExE
FKEERIIEH K1 FEREER IR RS 1) KEME . FKENBAEESHE R EIEL, SERR
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K, SXRE I 3 RO 2) FARIRDL. —AIB 0L SR R BAT AR B RE T . R AR,
E SRR SR In AR 1 .

Table 1. Variable description and descriptive statistics

* 1 TERASER ST

ARSI e S MG P ez mME ROKME
FRERH B FREETH 7 (D) 11,643 105932 0.9398 0 14.4145
A7 B AT B (OT) 11,643 9.9803 0.9759 0 13.3225
RIETLH T R REALE 9% (7T) 11,643 5.6083 4.0602 0 12.4529

BFET HFEVT R Rfa 11,643 0.4928 0.0700 0.4135 0.7727

S FEFER(P) 11,643  50.0989  15.0377 13 95

DS IRARAS B =1; KRS =0 11,643 0.8006 0.3996 0 1

ZHE KT P EZHEFER(EE) 11,643 7.6461 4,9281 0 23

Z:fg}i =5; *ﬂ& =4 Hﬁ@ﬂ@)ﬁ =3;

fEFER L R =2, JEM R = 1 11,643 3.1248 1.2130 1 5
BUARTH SR R =1; Hith =0 11,643 0.1158 0.3200 0 1

4 5] B =1 &t =0 11,643 0.5371 0.4986 0 1
TAERES milk =1, BHEF TS =0 11,643 0.7525 0.4316 0 1
FERIR I WHE =1; 28 =0 11,643 0.5091 0.4999 0 1
FREEFIE FEER R H(N) 11,643 3.5298 1.8772 1 21

43, FERKE
AR B A FEHE R AT U0
Cons; = a, + o Dig; + BCV; +¢; (1)

Forkt Cons, 1R8N SEE | HOM BACT, IEFBLMIN M. Al A RO R R R, OV, WA
BB LR AR, AR | RSB RIEAT: OV, MR, 6 T KB EAR A
&, NBEHLELET,

FEGE T AR = A ORRAL23], AT HR MR G (R0 SR I 9 o A A2 P AL,
AR S 55 (2022) (2410 T HI R DY B T A S S B E AT A . Eor, My (f
SRR AT B S R BN N AR, FA AR B LS RTSCAR ), AR B

M = ay +a/Dig; + 'CV; + & 2
Cons; = oy +aM; + B"CV;; + & 3)
Cons; = '+ oDig; + ;M + "CV; + & 4)

5. SEUESTHR
5.1. SCIE4AR

% 2 KB (D)) F NE T AT g B B IR0, 285 (3)FN(4) 5 N B 7 &5 5 R AE A2 Y s s
W, 5(5)FI(6)F N L b FKEE K JEIIE sz, AT ). S)FGB)F, E(2). (4)F(6)FIFER
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RUch N 3 R KB SR AR B . (RN AR RS, BURL R S8, X W N4 )48 & 5 B (1
RIS o

Table 2. The impact of digital economy on household consumption

R 2 BFERFNREHERIFN

- 1 ) ©) 4 ®) (6)
FKBEIATH T K RERTY P AR P HAFRLH F KRR T R BRI o
vt 3.09017" 2.4283™" 3.8562"" 2.9584"" 2.1769"" 1.8036™"
(25.5107) (23.1847) (31.1251) (27.1770) (13.8564) (12.8882)
F R -0.0140™" -0.0137"" -0.0169™"
(-23.7600) (—22.2879) (—21.4581)
TSRS 0.2556"" 0.2055"" 0.3581""
(13.3316) (10.3141) (13.9791)
THERE 0.04317" 0.0413™" 0.0514™"
(24.5090) (22.5692) (21.8630)
fa Bk 0.0131™ -0.0228"™" 0.0665""
(2.1423) (-3.5867) (8.1398)
BUATH S 0.1799™" 0.1360"" 0.2607""
(7.7188) (5.6145) (8.3731)
5 -0.0379™ -0.0035 -0.0907""
(—2.5435) (-0.2283) (—4.5554)

TAERES -0.1142"" -0.1676"" -0.0222
(-6.2947) (-8.8909) (-0.9146)
FEERBL 0.3567"" 0.4469™" 0.2550™"
(22.7011) (27.3652) (12.1443)
O i FAS 0.1341™" 0.1085™" 0.1851""
(32.9632) (25.6428) (34.0380)
R 9.0702"" 8.9549™" 8.0468™" 8.2681"" 8.5228™" 7.9203™"
(150.4269) (130.9937) (130.4758) (116.3689) (108.9797) (86.7131)

pORITEER 11,643 11,643 11,643 11,643 11,643 11,643
R-squared 0.0529 0.3400 0.0767 0.3357 0.0161 0.2724

He TV T RIAREAE 1%, 5%, 10%KTF LR, HENEdEN SR, TR

MR TR R EEE BRI, B 2T R R BRI — N B 2 3 B R K R T B 2.4283
ANHXS AL, A A7 R 9% 2.9584 AN B, R AT B 1.8036 NN B, KT B R R SR EE
B BRI KRR AT B RN . T ERHIERE, P RERGEN . OIS 2
BRI REN TR NFKIERIERE , WS S R I S K Bm . Pk
FrE BRI BE B 9 5 R I S P E R E AR, WA R TR EER P RN
HE S B S AR P ROR ST B T K BE B, W R SRR PR E =5 BRI DU SR 2511 9%
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RISEMA AN —, i BEIR DU SRR T B A SR AT B A [l JH R BRI, W AR 2R B v [ 9 AR e 2
N W S RBAME R SR BE,  H e W B 5 R SR By, AR R PR, W RER IR
PR (i R DU Z O R IE A 0y, LR T DR SO A, IR A P e “HF it 7 (A R 2R 2%
IR BE ST B KT AR

5.2. HlLELE

5.2.1. BERE

B AT SCIELIR BT el A, HRS S 6 BV SRRSO B SR BV K F . itk, ASCRA] CFPS )45
HR TR 2R B E A TR A AR R, [RIASE RN 3 FoR, S()FBFA G INEIE REE 1%KF
LR NIE, R U SL RETE ) 5 RE M 2 TP Ko

FEERHRITH, HQRIEFEIFREHREAE 1%/KF LR ENIE, REKER -1 9% 1
INRENS B = S B KT s AHECT IR UE DS, 28 (3) P & uF 1 [N RETS N IE HR/NG FTF#A%, ™
WAL 2 (1 A AR 35 9 IE, IRANAIEE Bootstrap K% (500 ¥k [ L iliRE) 5 Sobel #%:, UL 45 BEH B T4
G2 v S RE W 2 NP 2, T DR 28 DDA 9 (B8 v S R B RV B, 3B & DR B K R
T PP S R Sl R AR . A, Her A Tnsid iR SR m AR T S R R Y
H AT, AER T ARSI B HL.

FHRR, HETERLTZHNE, BT ESZX07E BAKHR, 55 B 1 R i 98 St
FiEE . MR E I S, ORI B BN B 7 50 RIS . SO R SRR B AT
G IUER] T W R E A, BARAAIIAE 5 AR S SA . 28 BFR, FREF &Rt e
(ST R TR, M TAGMNE T R, 26 LI 2R OB b BON RIS FETH 9% (06 AR IE

Table 3. The intermediary effect test of e-commerce channels

3. RERENTNYERE

- @ ) ©)) 4 (5) (6) (7
WL B FRERTH o A A7 ALY o R FEALTH o
RN 3.3596"" 1.5562""" 2.04277 0.9786™"
(8.0817) (11.3323) (14.5342) (5.3269)
WA 7L B 0.0950™"  0.0869”"  0.0812”"  0.0705™"  0.1159""  0.1108™"
(17.4191)  (16.0634)  (14.3820)  (12.7348)  (16.0918)  (15.3044)
Pl A & YES YES YES YES YES YES YES
Bootstrap & {5 X [f] [0.2167, 0.3737] [0.1795, 0.3084] [0.2635, 0.4792]
Sobel Z 7.219™ 6.824™" 7.1477
WA 3672 3672 3672 3672 3672 3672 3672
R-squared 0.1613 0.2174 0.2439 0.1673 0.2128 0.2131 0.2192

5.2.2. WARE

—ROR YL, WO BRI EEREATAT SR, BEE WK IR e, SXRE T 2R B T B S N R
AEIERL CFPS i1 4 (1 K S N X et b v Az i, IS5 Rk 4 PR, 58151825t 1]
JHRBAE 1% ERFENIE, R T LU SL iR m R AR

FKEERIH R TITH, HQRFEBFEVTRIEIHREAE 1%KF ERZERNIE, RUZKERN R INEEER
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PR BE I BT MECT ZEMERNH, BB Q@) BT A I RH R B N IE HRNE PTG, KRR
AHURFENIE, WAHNEIE Bootstrap #:5:(500 ¥k H :4iFE) 5 Sobel fri, DL ZERERHIB U F AT it
FIEWINIKY, T ZBEWN KPR i X2 S R B H 238N, S BUCT 5 3 e T POk P 52
Wi AR B I WA IRTEAL T . R, By 2 TRE I IR IEE S48 A A R 2 5 R R R 2T, ik
W7 ARSI H2.

TN, Bradt kAR R R TFZ i, IFoes 7 ek, M TIRABONEER
SRR IS, B 2R DR T LU B R R A 22 R SR B v RN SORE R A SN DL AR B SN, AT 34 L
S JE MO IR, B0 2 0 IR TR

Table 4. The intermediary effect test of income channel

® 4 WARER RN

- @ 2 ©)) 4 ®) (6) (1)
FREWN FEEETH T A A7 AL o R IEALTH o
Hr B 2.9525™" 1.8113™ 2.3459™" 1.0888™"
(18.0587) (18.3450) (22.5992) (8.0729)
FEEWN 0.2295™" 0.2126™" 0.2303™"  0.2084™"  0.2568™"  0.2466
(41.3409) (38.3130)  (39.1736)  (35.7258)  (34.2550)  (32.5343)
A & YES YES YES YES YES YES YES
Bootstrap & 15X [A] [0.5160, 0.7532] [0.5079, 0.7209] [0.5079, 0.7208]
Sobel Z 16.34"" 16.12"" 15.79""
bORILEES 11,527 11,527 11,527 11,527 11,527 11,527 11,527
R-squared 0.2573 0.4055 0.4224 0.3829 0.4091 0.3339 0.3377

53. @RI

N T HRIEVASSR R IE, A SCNEIRBCT QPG E 9 NBU 2250 5 T LR A /A B
= A5 AT TR

5.3.1. ERBFEFMNESE

AHE T 25 KRR ECR F 42 G AL TOPSIS vEMEAS 2], 7 B Gl 55 165 Bl 3 45 SR = 2k
SO, AR Sy 32 B A3 BT B G0 R R Fe B B S AT A, mE g Rk 5 %1(1)~(3)
FiR, BTG50 REESTE T AEAE AU T 5O R AL SR 0 A R B B E N IE, BB R[4
BHA R .

5.3.2. SINBFEEFF iR
T asr BawmEYE, SIRET 45 KR ACTHME LI 43 5B K P re A, A SR
TR AR G — W E AL OB AR B HEAT T, 457 5 F1(4)~@) i, [EIA4E BAKARE 2.

5.3.3. fEEXE

RE FEER T, —BER 18 % UL LR NARAE T 32, B R 2 3B ARt 20 SR pE i 2 e A B
Wi, WO P AERATE 18~60 5 Al R EERE AT [F15 o £5 3032 6 FioR, B G5 RERT REE 8 7%
FEEEATTINY T UL SR R $ b B8 IR R, U BA AT SO 70 45 S LA A g .
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Table 5. Robustness test 1 results
5 REMRI 14ER

(1) &) 3) 4) ®) (6)
A LS e S 20 S (TR FINBUF- LR i I T
HTETF 0.18117" 0.2267"" 0.1296™"
(20.9853) (25.2699) (11.2624)
B 2 5 e — 2.9455™" 3.6414™ 2.1457"
(23.0168) (27.3995) (12.5485)
A YES YES YES YES YES YES
MDIE 11,643 11,643 11,643 11,643 11,643 11,643
R-squared 0.3352 0.3308 0.2706 0.3401 0.3369 0.2725
Table 6. Robustness test 2 results
6. RBEMRLE 245K
- (‘1) 2 \ ©))
FKBEITH T A A7 R % RIRTL 5%
Hr B 2.2729™" 2.8055™" 1.5821""
(18.8539) (22.4085) (10.1098)
A & YES YES YES
MHE 8453 8453 8453
R-squared 0.2497 0.2574 0.1951

5.4. REMRLE

T B A ES SRR T, FKEME RIS BB T 25 KK, WEILT
AFAERIFB R KR, HRBER AT BRI A AR, T AN, ASCHEH TAZEES

PSM PR 7 VAT SR
541 TATEZX

A O TGS, IR R T BB R AR AR B T HAE, LM SitEA
7987.755, P {E’y 0.000, FHIBAIALAAERAIA LIRS, Wald F Siih& N 2643.054, I 516N 16.380,
FRHAEAE RN L K59 THAS R N, AL T EAR AT BII0E . AH K 502 B A S B
THARERA G, WM BSUN ZIRiE M EIASE Rk 7 s,

Table 7. Instrumental variable method results
F7. TEATEXER

- (€ @ ® )
HFLE0 SRRE A B RT3 R IETL B
I 0.0062""
(159.4341)
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FRAR B

S aY 2.0057" 29047 0.9974™
(15.8581) (22.1119) (5.8974)
A & YES YES YES YES
WA 11,643 11,643 11,643 11,643
R-squared 0.7074 0.3396 0.3362 0.2710
5.4.2. PSM

N T Gt TR AT R B A R [, A S A B 4520 VG S i (PSM) SRR E AT [ 91, DL 909
/NEABILEL(1:2), FREESTH O AAF R 3 55 R ST VH 2 1) P U AL B AON IAIFE 1% K LR35, [al) 45
RN 8 Fizw.

55. R4S

551 WL ERSH

49 R Z S BVE ST A R, BN (2) 73 3 N E T LB K R R AR AU AR g ST 9 AR R
SR R R B 2 BRI A SRRE T 9 S A R v TR S E , B 2 B AR KT R 1 AN B
AN PR 9 i ARy 2.4592 AT B, B SR B B i B ey 2.3634 M B o SRR A R A B
A REfR i TR T AT IR R IB D IR NEBIE, BN FERZRE] TR ait KIRINAH, A R B
W AEIE DRI R . BAORT, B Pl S B RN ORI R, IR A T4

Table 8. Propensity score matching results

3% 8. EE S REELR

. (‘1) (2)‘ \ ©))
FKBLITH T A A7 R % RIRTL 5%
Hr &5 2.4304™" 2.9608™" 1.8043""
(23.2097) (27.2009) (12.8949)
A & YES YES YES
LIE 11,638 11,638 11,638
R-squared 0.3414 0.3368 0.2739
Table 9. Urban-rural heterogeneity outcome
F9. WL RRMER
1 ) 3 4) ®) (6)
e FEESATH T A AL 3 R JETLTH T
PN K JE WK E At Kz WK E VIR Pz WK pE
B 2wk 2.4592""" 2.3634"" 35137 2.6942"" 1.3193" 1.9314™
(12.1377) (19.6043) (16.3239) (22.0255) (4.9181) (11.8599)
s | A YES YES YES YES YES YES
ML AE 5715 5928 5715 5928 5715 5928
R-squared 0.2893 0.2803 0.2624 0.2422 0.2529 0.2599
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ARARTE

NS Z IR B A T4

TP B AR, BTGB R A R LA Y B IR ZOR T IR E , BT R RKF
FEIN 1AL, A SRR A AT R BB vy 3.5137 AR AL, ARG E A AT AR PR AR = 2.6942 M X HL
firs T 2B IR RE e TV SR AR i EER T RN K BE, B ABF A KT8 1 A ehr,
IRERUIR B e F TR B B vy 1.9314 /AR LT, AR SE A R AR B e 1.3193 AN LA, RIVEL - 435F
AT FRIEE A A7 T B G EAE T EE R, RSB e (0 A e B3 B e il FH BE K

55.2. RHERIH

% 10 HHIQ) Q)5 HINE T A BRI R X Lot P A0 T E KRR R, 4R RNy
LGPt Lot P SRR P RS T R P R R, IR A K. WTRER R R B T A B
Wb, YR R ESE SRS . SRR R I DL R B v e RN A B, o B A R R AR
PRI SRR o OK G R T SR AR AN 55 ) R

I REERIRE , BTGBt Lotk P R EE AR R S AR R B KT B P R, BT 4ur
RIEAEHEIN LA AT, ot P EREEA A ALY 4 m 3.0262 MAHXT AT, T ;A SR AR A7 ALY P iR
71 2.9058 AMAHXTHLAL; AU B SR R SR AL PR A K Tt P R R, B
BFR BTN LANSAL, J34E P 32 5B AT SRR 1.8180 ANMIXS BAAL, Lot P E SR EE R R A B
P 1.7310 ANHEXT AT, BIECF B0t Lotk P 2 SRR I A A7 B SR IR E RO, X B3P P R BEI
R AR E R

Table 10. Results of gender heterogeneity of household heads
2 10. PEMHIRRMEER

1) 2 3) 4) ®) (6)
LRERE B ERE S LPEFRE B ERE P EXRE BERE
RN 2.4597"" 2.3813"™" 3.0262"" 2.9058™" 1.7310™" 1.8180™"
(16.0350) (16.6064) (18.7025) (19.7495) (8.5687) (9.3738)
A= YES YES YES YES YES YES
MIAE 5389 6254 5389 6254 5389 6254
R-squared 0.3482 0.3366 0.3489 0.3276 0.2735 0.2750

5.5.3. FERIMANKERENFRMESHT

B 22 5 %oF 5B % (RIS M 2 DR SR BRI AP IR [T 7= AR 22 57 o DAMRON TR 2 B0 RI bt 1
NTEHF AL LR ORI K BE, INTER AT B A RN R E . % 11 H 511 F1(2) 53 R EeT
2GRN K BE AN K RETE P B B s, 45 R BOR BT 45 R RS IO K BETH KT B it
VERIENE K FARBN K BE, Brr 25t & /KPR 1 AR BA0A7, SN SREE T 20 M B4R e 1.8255 /M
XF AL, RIS K BE T B S B4 e 1.7398 AN BT o IX 10 BH A 20 B SN SR BE ¥ B K R i1
K

HHRENKRE, BFETAMEIN T EEE AT B R ARG 2K TRl N K g, Hirait kg
ARG 1 AN BAT, AR SRR A AR S it e 2.5811 AMAEXT B, RN S RE AR AR Y 24 i 2.2856
ANFESNT AT s TR Z T i SON SR R 2 B R i R RN R E , B & 0T R B /KT
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FRAR B

LA EAL, RN SRR A FRE TR B B e 1.3009 AR BRAL, AR SR BE A JRR TRV 9 Bt v 0.5334 M
XL, RIEC T2 B RIS SRE (10 A A B B I (R HEAR PR, X i O N SR JEE 1R e R Bl fie it A
RPN

Table 11. Result of heterogeneity of household income level
F 11 KEWNKFEZRMELER

1 &) 3 (4) ®) (6)
E'S FKBESATH T A AL R FETTH o
BIAZFE  &mAFE KOAKRE &sRARE BKIEARE SR E
vt 1.7398™" 1.8255™" 2.5811"" 2.2856"" 0.5334" 1.3009™"
(8.2636) (16.4320) (11.2298) (20.3300) (1.8249) (8.7094)
iR & YES YES YES YES YES YES
SR AE 4795 6848 4795 6848 4795 6848
R-squared 0.2443 0.1803 0.2126 0.2020 0.2177 0.1405

5.5.4. AEIMIBRAIRENF RMESHT

B 22 U0 SR B B TR RO I 4 TR 5K B M3 DX 7 FRAS TR T = A 22 5, 4 12 Rl (1) F(2) 23 ) A B
TGN TR E AR K T PR RIS, 45 R B OR BT AT R R 2R R R R SO (R
TER KT TG REE, BEaBt RIEACEFII L AN BT, ZR SR BT B i i iy 2.9408 4
A BAT, P KB Y SR R 1.1564 ANFEXT BT . X U B R T4 B AR A RE T B KPR
TERBE K.

HREENIRE, BFETR RIMR LB S KRN S B K T s K e, 4L
FEVE RN L AL, 7R80SR AR A7 ALY 9 Be R 3.3244 AT RLAT, R ALY iR 2.4598 4
FHXT AL, BIECZ AT AR R BRI A AP BT o R B B SR I ik 38 3K

Table 12. Results of family geographic location heterogeneity
i 12. REMBRAZRMESER

1) 2 3 4 ®) (6)
PG IR E HR A R JE PG R R JE IR R E PEERE  RHEE
& it 1.1564™ 2.9408™" 1.2248" 3.3244™ 1.1784" 2.4598™"
(2.1731) (21.4727) (2.1835) (23.7910) (1.7011) (12.9862)
Pl AR YES YES YES YES YES YES
MIE 6729 4914 6729 4914 6729 4914
R-squared 0.2859 0.4023 0.2707 0.3933 0.2453 0.3153

6. HILEBERET

ARSCIEIE N BT AT R RIREOFILEC S CFPS RO s P s 5l 8, ST T Br & 0%
XS SR BEH B M . SRS RERH]: 28—, MF Qi @l st e hLg, —=E8vasr, It
AR Z8 HLRE T 6 IOH PR ORI 1 Xl 9%, RECT AT IR R B AR B 5wy 1 BB,
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ARARTE

HEMREEE 9. 85—, BT At R RIGHON S 8 9% AEAE RN 2 DU TR 2R 9% 1) [ 5 R ) 2 25
NIE, EWEB TR ER T ZE IR IEN IR H=, BraT e R IE - 2 1Y) S H
KOF, BSAE TR G BT RN . Y, TSt RENE MR LS SR, NI 97
USRS R

ST LA Eg5R, ASCR I PU R B W B e B T 200 K BE W R anE . S, KJIK
JRBF 40T . BINRAER IRV . B VR FERE /0 AT LS BURTEE T TH BN, RRESOR BT A0
M) AN o B, SER AN THRMIEE R I, HESDARA T G i, i/l 2 TR vt v
ZEBR, TRPEFZARACHS I DOV B 00 B =, SUREMON KT B 22 e ik S BE 1 2 i N AEBIL, ik,
BRI BN (S LT, AW e BN S B I 2B KT SRR R R AR 2 K E YN IKT,
EEHREHE . BT, AN SNEE . BTN, FEHElb s 8. BT itLE.
B, EERSAEBIAR, SEZHIET, 3 ARG, Rr ek HEE R 2 W i R A
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