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Abstract

The green credit policy is one of the important policies adopted by China in recent years to solve
resource and environmental problems and promote sustainable economic and social development.
Therefore, it is crucial to recognize the impact of green credit policies and take measures to fur-
ther promote the development of green credit policies. This article aims to study the impact of
green credit on the liquidity risk of commercial banks. It selects financial data from 36 commer-
cial banks from 2010 to 2022 for empirical research. The main conclusions drawn are: 1) Ex-
panding the scale of green credit will reduce the liquidity risk of commercial banks. 2) The impact
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of green credit policies on the liquidity of commercial banks presents different characteristics in
the long and short term. 3) The asset liability structure will regulate the relationship between
green credit and liquidity risk. Specifically, the more robust the asset liability structure, the stronger
the negative impact of green credit on liquidity risk.
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Table 1. Descriptive statistics of variables
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ZE SR RAE ¥ifE PRAEZ B/ME Hhr BAE
FEFRKBULT 500 1919.476 3446.691 0.89 326.77 19,800
R BBz 500 30,242.2 41,189.69 558.535 12291.7 186,243

O LR 500 73.63415 14.27015 26.43 72.35 115.985

N RERE 500 1.261912 0.389505 0.36 1.29 2.39
REEER 500 146.8554 58.80807 75.54 132.29 437.6
HE GDP RitH LK 500 6.630219 1.870279 2.2 6.947201 9.550832
GC 500 0.068396 0.232437 0.000901 0.038196 3.263606
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Table 2. Correlation analysis
= 2. EXMSH
LCR GC CAR NLR Growth LDR
LCR 1.000
GC 0.016 1.000
CAR 0.043 0.169 1.000
NLR -0.420 -0.147 0.367 1.000
Growth 0.165 —0.101 —0.025 —0.056 1.000
LDR 0.078 -0.084 0.289 0.237 0.023 1.000
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Table 3. Short, medium, and long term regression results
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2010~2012 2013~2016 2017~2022
LCR LCR LCR
0.008™" 0.013™" 0.016™"
GC
(4.13) (5.83) (10.20)
0.015™" 0.012™ 0.010™
CAR
(3.07) (4.45) (18.96)
-0.169™" —0.152"" -0.128""
NLR
(-8.35) (-12.92) (-36.15)
0.028™" 0.034™" 0.010™"
Growth
(3.75) (6.27) (7.94)
0.027™" 0.024™" 0.006™"
LDR
(4.39) (6.96) (3.96)
N 500 500 500
R2 0.7059 0.6232 0.4485
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Table 4. Results of robustness test
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1 (2
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0.012"" 0.014™"
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(3.03) (5.60)
0.017"* 0.011""
CAR
(4.10) (4.70)
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0.025""
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SN ROt S TR AT F RSN 1A 15 3 (LCR), AT BEARSR Bl XU »

Table 5. Regression results of moderation effect
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LCR

0.014™
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(5.28)

0.005™*
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(2.56)

0.001™
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(3.87)

0.017*
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(3.07)
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