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Abstract

Horizontal mergers and acquisitions of platform enterprises involve anti competitive effects and
important impacts on consumer welfare, making them a focus of attention in antitrust law. Given
the increasingly dominant market position of platform enterprises, in-depth analysis of their
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merger and acquisition monopoly motives and operating mechanisms has significant regulatory
significance. This study focuses on understanding the unique nature of platform enterprises, ex-
ploring the intentions behind mergers and acquisitions, and revealing the inherent relationship
between mergers and acquisitions and monopolies, in order to provide theoretical basis for regu-
lating platform M&A behavior and preventing monopoly risks. Research has shown that the
uniqueness between platform enterprises and traditional enterprises strengthens the motivation
for platform enterprises to engage in mergers and acquisitions, and also makes it easier for plat-
form enterprises to form monopolistic positions. The main motivations for platform enterprises to
engage in mergers and acquisitions include expanding their business scope, acquiring key re-
sources, and excluding market competition. These motives for mergers and acquisitions interact
with the particularity of platform enterprises, forming the core mechanism for platform enter-
prise mergers and acquisitions to form a monopoly position.
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Figure 1. Logic of platform enterprise mergers and acquisitions
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