E-Commerce Letters i FRi%&iFiL, 2024, 13(3), 8444-8451
Published Online August 2024 in Hans. https://www.hanspub.org/journal/ecl

https://doi.org/10.12677/ecl.2024.1331035

ERMBRXT
& R NIH

h

E

ia

R

RFER

—ETHBEEENR PN

7 A

SN RZEATEERE, BiM SHEH

Weks HiH: 202446 H22H; FHER: 20244F7H10H; KA HM: 20244F8H22H

=

Hans iXJh

SRBHECHREI RAIFT S RSB RN R R B SRR, G T RN EREDRE. NER
EF, SRBRAERN BRI R R T RIL B BRI BHERUR, B3 R RN 1R ISR R — 5 Bt
Foo Bk, AXUSHBHEARN BERRAFANR, FNEEFIREEREATNER, BN
EE31MET2014~20224REAREA, B LI E RN o SN A, SR TLEREBHBORAT B A
FMIEEm, AR SIS ZLRERIRHE— B AT E ZF RIPUEER . BFREERA: 1) SRREER
BRA R R R RE B N RHIER; 2) BTRUREULRETE SRR SR A B B R R IR RHE IE M ) R A
BMAER . BJE, HRHARBORMERN.

Xiid

SRBHL, RFERERE, FRBEL, TSR

Research on the Influence of Financial

Technology on the Development of Rural
E-Commerce in China

—Intermediary Effect Based on New Urbanization

Li Luo

School of Economics, Guizhou University, Guiyang Guizhou

Received: Jun. 22", 2024; accepted: Jul. 10%, 2024; published: Aug. 22", 2024

XESIF: DRI Smihh B E R R B R R T U], BT R 45 PEIE, 2024, 13(3): 8444-8451.

DOI: 10.12677/ecl.2024.1331035


https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2024.1331035
https://doi.org/10.12677/ecl.2024.1331035
https://www.hanspub.org/

ZH

Abstract

Product innovation and service innovation brought by financial technology reduce the financial
obstacles to the development of rural e-commerce and promote the vigorous development of rural
e-commerce. Theoretically, financial technology shows obvious boosting effect in the development
of rural e-commerce, but the mechanism between them needs further study. Therefore, this paper
focuses on financial technology and the development of rural e-commerce as the research subjects.
It also constructs new urbanization indicators as intermediary variables and selects 31 provinces
and cities in China from 2014 to 2022 as samples. By establishing fixed effect models and inter-
mediary effect models, this study explores the impact of financial technology on the development
of rural e-commerce and the mediating role of new urbanization in this relationship. The results
show that: 1) Financial technology plays a significant role in promoting the development of rural
e-commerce; 2) New urbanization plays a positive intermediary role between financial technology
and rural e-commerce development. Finally, some policy suggestions are put forward.
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1. 518

IR 2 R SRANT BT IR, R SRS R B (bR M A SRR . AEHAUA SR IR b, BB
KR HE T 3T B A T I R R, ARt 7 AR 2 7 T A JE o B R SO SRR IR 52
FEADAR R I 5EE, RN TR FEE] TR RE, 2 2 BN RN SR R . Bk, &
JEAKT B 70 55 X i /N 2 2200 . SEIL R] MR AR .

HESNA S R R R AT A7 15k, QU R ATT GRS . ML SR A 1L 8RB,
B RURHSACRT LA BE 2 BRI S5 AN iz X, 38 W] DABE R 9 A AR N RS SR €07
M AT B R (% PSR ZA R o R RHAE 7R MG SE B AN A2 RIS, D9SRB F i 8 <
BARR AT SR EEE TSR, ARER T X 5570, e 7 ARKN B SRl B8R (£,
XRtE, 2024) [1]. H, K FRACK BT S5 4 (L ik 22 A BEURRE A R N T RAHT B 2 1 BE 22 . 7240
FAMLRE . “ B FBORIHESN T, WEA T ANA SPRGIE T, RIS 558 2 AR Ll
AAIIN o BRI SR 2R 2 9 A fg, AERX— 1R, 32 BHRIR AR e B, Xkt —
AALBERN BT RIS . Bn, BRI — IR E AT SRS, Bk, ASCR A s
UEAS TR SE 570 M < RRHSOW AR FL RS A R ORI, [R] IS 23 M 3 RSB AR 3K — S i AR o i A P BTL A1

2. WEkFAR

SRR TRAE SRR, FHEHCIRE S, & SR AR A R e ™ i 5 e 55
(KA, Foe, 2023) [2]. <eRORHEOE ™ MANE. $RIHIRSS BTR . FhJRE Uy 2 i 25 ok 1R
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(TP, 2021) [3]. SxmbRHE a4 OB 12 B 2159, FRE5(2024) ) G mivRHE o] DL 12 7
RENFGA . LML RIS = A P= A IE 2 [4] . 54 2555 (2024)$5 H & mRHE T LAY
ANV AT AR A S SR IR FRIR A, AT SEER A 4R (dE U [5] . ZEPRIS ¥ 4 (2024) R I TE SR 5 %
JEh, TEMERSEGEHARMETERT, SMRHDE K2R RS 57 5 W2 b A A 55 T
YEH[6]-

HLT 7 45 2 00K A% G 51 ) A5 s 73 g DU 288 S A 1) B - A A5 A TG SE B BRI % , B it e (1S ik
JE, 2024) [7]. HFARFCEX BT RS WRIEHT T REWT, RN BTFRES T, A%E
RA R A, 1REAS S5 BT LRI HARRIKE, HXMERKEAFEBE KT FiE%
PERAE Z R (A E, 2558) [8]. T rAFE(2024)i@ ik P YR K SRR . HNRE H 5B QIHT R &, SMNE
MBS 1] FE RIS 5 RO 5 9 Ti7 22 S 1 55 SRARTT 1 R FELT 18 S5 SR BE T LRI [9] o 3 22 S
AR LT 55 AN REFT B M S RN S50 PR, 34 T DI Ik R ot ¥ B 45 A I Mt U R SR T £ MR
(552, 2024) [10].

XF T RRHRO TR RS 52, G R A OCER 9T . 7K1 Hi(2024) 48 Hh SRR — 77 T
D ARBS LR ARG SR S RS B REAS 5 — 7 R R R RS B RCR 550, kA AT f R
RIE[11]. TSR $A0E (2023) Fi HH & BB ARRT F RS ke B B R ER, B 3 Redk m ki
PERE— D48 /NR 2 UGN ZEFE[12] 0 & %5 (2024) YONTER AR IRUN I IE R FTER T, e A4
A LA AT HL B 11 R R [13]

RRSKE, DA SCHRTE B 7L SRR AT B RS RS 1 B, (E /b = AL IR F 1 4
B, DRI 2 RIALRIE R, AR S5 N8 B B R b SRR 7 e L

3. MREE
3.1 SRR R R LRI

SRS RS G, e M ARFTT A,  ATIEAAS H778 55 IO R AR LS, I HLREE ML
AR, SRR H A BB, SRl i 5 RSB AL, BE AR H R AR e 4R i
TRESE . TX LS 55 1E G R RH SUBIIR BE N, A9 AN 778 55 (R e RS R el it #07 SORT 1%
& 7R H TR 55 EG AAEAE BB S IR, 1R SO AR, VRTINS
o TORHAEACKT LT 7 55 RE 6 7E e L 2l B0 7 R R sl 1k B A K TR SR D . B0 ORI A BT 2
FARA LT 5 2 5 RS F R AR 8RB AR M A TR R AR TR 5, JPRERT
EAK H TR 55 R R AL ORI ™ i, EAEB AL IR 2 BAR RN P R 35, TR IR HE % . &K
FARDIRE T KA R ER B AR RIRAE IV, IRIEE WP IO R RIBIEDY, PR RS S
TR 55 S5 AN BT 55 IR ROEE 7 i 357 6 Iy R IR R T E1TE, AT & E3RE T
SO, P T IETELY, fREE AR T R S I AT S A R

BT B, ASCIRMAEDE HL: SRR AR E R (L BERA R R R .

3.2. FBNEANPMTER

HEE W AL B AT R SR, TR R R RN E S . SIS, B R i
WHEIEEIN 2 AR A g . SR, BT BMIVES, A% 58l AR GUARME AL AR 3 X SRS AR AR S i
EEI ARG B o AEIXTT T, RRHRAN TSR AN 2, BONHES R AL I B,
A SR 7P R BRI RR S . BEAh, ARG L A L A AR AR ORRE S M AL KT
FEART TR, Dl iiE 2 bk, Rl R R AR M . SRR AT B R X L )
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AL, Nl R SR I RS (e SR, B B G HE et Al g, et R AL
FRRER R

I T AL RN AT A AR B S5 A SR o AEHERERT R AL R Rk, SRR i S AL
Sy AR o BT 2 7 3R, X — 2 FRAL B 2 7 SR o iy AR A Wl 7 R S5 R JE s et L PR Y
Ko RN, EHAMARTE T, W NSRS, —J7HA T IRE E A BRI ST, Bk
AR N OISR A2 . 50— 7O THRMAKS, SEBULRZESE, B G TIPS RN TR K
JELEBGR, Wl 7B HRA BIRAA . Bk, AR 7 55 AU B G SC R, A2 N Al % 5 T
52 B EL A -

BT bR, ASCHRHARGE H2: B R AE SRR S AR B R A S i R R AR

4. SCiFffER
4.1. TEER

HACE: SRS ASCRAACR S i e i e oS SRAHEUKT. —J7 T2 5 5 e ik S 5%
WES], 5 — T IR AL St G AR bR R Al b, SSRGS B S . WAL S Bl i T 45 A
EENE, WEUF SR G KU S R R RN e BB R FE = AR R i B e
TR IR R B I GRS 3 ML 33 A RARTEAR, AT Ay 4 S e R B B AR O

AR KA TS ASCRAEENEERGE. WS RREE T TR KA 77
Fa, AEARMNERTERMMARE, BIEERZSERARN A 5 #EA. O 2525 MHE
FATECE R AT RN RIS IL[14] [15], S HEAIRARAHEL, 124805 28 =5 L A A, JFIE = A KR
HEGRIE SR, — 2 EESATBN AN, AR EEHEHE - 1000 ST, =R~E/DAT 100 FKiFRM)E
5 10% 4K ES 5L S5, XEREADU AR R ASLNE 5 2 IEVE XRE EDULARBIL 248 T ACH i1
FHIR RN

AR HTMARAL: ZEAROCIR[16], ASCAE N &%, 2. ther . BRI 2 5%
RN ANE N 2 UM S a0, AR5 R AT T B A R B A AR T B S -

Pl AR Oy T AR B AR, A SCSH RGEREHOA[L7], B AT IR L . BUR
SR AN BN il A2

BARRINR 1 R:

Table 1. Variable declaration
F= 1. T=iRA

AR BELAR S W ETTE
PR R ARMETRES  REC HENEE
RO RE MR FT AERUR AR R R AL
RAARE ORTRREK NU N, GUF AR AR A PARIR 2 G PR B IR (2 B LR A H e A
WU 3R GO 0 75 WA B PR TR N TR X A 7
AR XAMTSIEE OP Tt R X AR B ME
BMERIRA R AT RN 95

ARSCLAAE 31 ANETARF AT R, IEE 2014 4E % 2022 FAHCEHR AT 08, Bk E THA T4
THESE L BT ERBT T Wind $odf e LS AL SR 2 E0 7 e it 7T .
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4.2. BENEE

AR SCAR T RSO AT FL 78 55 IO R M LA ST R AE L P A 1 R/ A T i 22 6B (2004)
(18155 R T A RN IIRT T, S HUZ D MR RGIEH =F 2 Wk R BB BE T

AR AT
REC,, =, + o, FT, + > _Controls;  +Year, +indu; + ¢, 1)
RU;, = a, + o,FT;, + Y _Controls; , +Year, +indu; + ¢, )
REC;, = oy + o FT, +,RU;  + > _Controls, , +Year, +indu, + ¢, ()

bR, REC,, REAER, FT, NAARE, RU, NHNEHE,
RU;, =, + & FT, + Y Controls,, +Year, +indu, + &, AIEHIZE, o) WEEET, o MEFELERE, &,
BN BN I, $E6] T Year, 4B [ € B0V . indu, MAE 2 R . A SO bR iR AT T AR AR B IE .

4.3. R

4.3.1. Rt
P AR B AR RV AT [RA BT, 850 T R AR B OREUE L, BRI 2 FiR .

Table 2. Descriptive statistical analysis results of main variables
2. TETEWMAMLITDHER

A N Mean p50 SD Min Max
REC 279 98.30 3 279.1 0 2203
FT 279 361.5 379.2 53.48 230.7 462.2
RU 279 0.330 0.307 0.0880 0.197 0.665
oP 279 0.244 0.135 0.245 0.00800 1.134
RI 279 6.155 5.238 2.972 2.510 18.75
GO 279 0.114 0.106 0.0320 0.0580 0.245
43.2. XM

BRI R AEE — ML RN R Z LR R MG THERR, HPEEREAE-1 3 1 28, XA
YLD RRIEARR S, BRSO T 2% 3 frs:

Table 3. Correlation analysis of main variables

*3 EETEMRXMSN

REC FT RU OoP RI GO
REC 1.000
FT 0.263™" 1.000
RU 0.355™" 0.401™" 1.000
OP 0.304™ 0.035 0360™" 1.000
RI 0.349" 0.367" 0.165™" 0.775™ 1.000
GO 0.111" 0.130™ 0.345™ 0.244™ 0.320™ 1.000

L S RIFRRTE 1%, 5%, 10%[K B S KR E.
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R 3HERER: B, WREE SRR R MK REON 0.263, Hilid 1%/KF 18 Z R
5%, WIPIRAEIERARSS; 25, HAMSMED mt SRR R R EMC, — eI H AR ik BUE
Y B, JHEEAEZ AR REVNT 05, FEARTHERR L LR )

4.3.3. @GRS
SR F R i) [ 58 RN AT SRR T, A [ E AMA 5 B[] R BT SRR 5 rh AR R RG 56, HLASE

RUNTK L 4 Phos:
Table 4. Regression results
4. EALER
B (1) AL (2) FRY(3)
REC RU REC
FT 0.217™ 0.228™" 0.213™
(0.004) (0.004) (0.003)
RU 0.277""
(0.006)
GO 0.020™" 0.017™ 0.017™
(0.006) (0.005) (0.005)
RI 0.124™" 0.156™" 0.096™"
(0.094) (0.060) (0.093)
OoP 0.013™" 0.020™" 0.094™"
(0.021) (0.033) (0.023)
_cons 0.612™" 10.412™ -1.235™
(0.065) (0.083) (0.090)
N 279 279 279
r2 0.335 0.456 0.368
time Yes Yes Yes
indu Yes Yes Yes

L URMARAE 1%, 5%, 10%MEREAERE, ORI

H Bl VA 25 R T R, AR (1) P e AR I — A O PR A B A [ RN rh R BLIE A2, IRl i
FVERSG, AT IS A SO H, XK G AR 2T BN R M A R R M L2 &, O Rl
Wy 2 s BUE— Rl CINE ZNT . R Q)T , SRR RECE 0.228, Il B E AR, KW
SRRHS RENE e HEAA B R B A e, ANTTISAIE A ST H2, SRR e AR Rt — 2D A e mT LUK AR
MG, i EEULINS G S E et . EARRE)F, Rkl 58 R AL ]
PE R A e, HAIE 1R, Ui O A re i A R B IR SR, ET A
ARSI B H2.

FEBL AT, ERBHBOMARRS A RSN 0.217, AL I AT R L e R q, #EA(3)
) AR RN A R B, B DR s W RS B A A S BRSO AR R R S R 2R T R, IR
W¥IRY, AE MBS R A R b, BT B AR TR IR AR R, AR
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1S FIIGAE
5. fiRGIL SR
5.1. fAsE4Ei

MR FEABE, A SRS 3] R ST 5 mp o R AR, xR AR 5 AR L A Ji 2 T ) o AR i
AT SRS 5 FA 3. BARSS IR

1) R RHSAEHESN AR fpe A R b B B3 IRt AR o AR LEAR et SRRHOE R &
JRARBEA R R iR 55, AT AR AT IE 1IN AT R eI . BEE 2 /R2% . R B SFEUR
HEAT, SRBHR it — 0 R A S JIHEh AR rL T A J o

2) FEFA RN R, SRR R I A R A RN, BURFSCRE « XPAMFTRREE « AR IS
SN AR L A i 240 S T R AN (R R R ) A [ e HERORE, R TR Pl e A Je RIS R O B A R
R B BN S -

5.2. BUEREWN

BT B b, TP AR S RRHEON AR U AR I IE AR A, DABOHT R AR A IE 1)
FAER, AR BT — R e R SRR E T Rl 2R ST A HL R
FREEVEHESITE A, % KRR LI B AR R N AT 3 SRk Bt B RUBTIRIES R . 7 i BB &
IRAT, A HAHE TR L AR A o 0 BRI ) B A H R B S B S5 R R 7 ML AR R 5
ARSI R, SRR IZRA G, EE SRR 6 5 IRE, S w7
W7 —AACIRSS, (e R O RIS . =R R AR HERE R AR s B T AR BRI PSR
WAL, BUR N AZAAE A N E B D RSB RSB B A R, LS BRI BN . A R
Y RRRAILENE . R R A A AR TS OB R K R R A i
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