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Abstract

In recent years, the improvement of the corresponding system of equity pledge, coupled with its
simple operation and low cost, equity pledge has become an important means for the controlling
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shareholders of listed companies in China to carry out financing. Starting from the actual case, this
paper uses the method of rooted theory to analyze the original information obtained from the com-
pany’s official website and authoritative website to study the specific impact of SUNING.COM’s con-
trolling shareholders on the company’s market value management after the pledge of shares. Thus
the following three inferences are drawn: (1) Enhancing investor confidence is the main motivation for
market value management after the equity pledge of SUNING.COM’s controlling shareholders. (2) The
continued downturn in stock prices has enhanced the motivation of SUNING.COM controlling share-
holders to manage market value after equity pledge. (3) The proportion of equity pledge is the main
factor affecting the market value management methods after the equity pledge of SUNING.COM con-
trolling shareholders.
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Table 1. SUNING.COM dividend distribution policy (2015~2019)
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Table 3. Original case evidence under the category of “Investor Relations Management”
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Table 4. Original case evidence under the category of “Enhancing Shareholder Welfare”
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Table 5. Original case evidence under the subcategory of “Communication with Investors”
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Figure 1. Classification of market value management methods at different stages
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